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• Issued April 2, 2015 in the amount of $52,645,000
• Issued to refinance the 2005 Sales & Use Tax Revenue 

Bonds ($14,530,000) and the 2006 Sales & Use Tax Revenue 
Bonds ($39,995,000)
o Debt originally issued to fund Prairie Gateway Infrastructure

• Current interest rates range from 2.00% to 5.00%
• Current debt scheduled to mature August 1, 2036
• Outstanding Balance on 12/31/2025 will be $30,995,000 
• Net Present Value estimated savings due to refinancing, 

$1.9million or approximately $200,000 per year.
o The Government Finance Officer’s Association (GFOA) recommends a 

minimum net present value (NPV) savings of at least 3% for a debt 
refinancing. The estimated NPV savings for this refinancing is 3.18%

2015 Sales & Use Tax Revenue Bonds



Savings due to 
Refinancing
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Proposed
Timeline

Date Event
December 15, 2025 First Reading of Ordinance
January 5, 2026 Second Reading of 

Ordinance
Week of January 12th Rating Call
January 29, 2026 Receive Rating
February 3, 2026 Post Preliminary Official 

Statement
February 4, 2026 Referendum Period Ends
February 10, 2026 Bond Pricing
February 24, 2026 Projected Closing and 

Delivery of Proceeds



Next Steps
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Date Activity
01/05/26 2nd Reading of Bond Ordinance
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				Sales & Use Tax Comparison												Sales & Use Tax

				Month		2024		2025		Difference						Year Over Year Comparison

				January		$   424,793		$   578,025		$   153,232						Year		Total		% Change

				February		7,880,941		10,914,171		3,033,230						2019		$   70,594,615

				March		7,538,484		8,921,297		1,382,813						2020		$   71,653,935		1.50%

				April		9,177,971		9,938,968		760,998						2021		$   99,439,591		38.78%

				May		8,734,173		9,323,453		589,280						2022		$   100,914,932		1.48%

				June		8,257,936		8,526,203		268,267						2023		$   103,154,613		2.22%

				TOTAL		$   42,014,297		$   48,202,117		$   6,187,819						2024		$   105,511,371		2.28%



				% Increase						14.73%







																Sales Tax

																Year		Total		% Change						Year Over Year		Total

																2019		$   42,063,813								Q2 2024		$   26,930,976

																2020		$   43,590,530		3.63%						Q2 2025		$   29,331,858				445-006,009, 011, 025, 015, 017, 019

																2021		$   52,149,042		19.63%

																2022		$   60,790,483		16.57%

																2023		$   66,293,161		9.05%

																2024		$   70,104,669		5.75%







																Use Tax

																Year		Total		% Change						Year Over Year		Total

																2019		$   28,530,802								Q2 2024		$   15,083,321

																2020		$   28,063,405		-1.64%						Q2 2025		$   18,870,259				445-07, 010, 012, 0023, 024, 016, 018, 020, 027, 028

																2021		$   47,290,549		68.51%

																2022		$   40,124,449		-15.15%

																2023		$   36,861,451		-8.13%

																2024		$   35,406,701		-3.95%
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								Date		Activity

								01/05/26		2nd Reading of Bond Ordinance
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