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ECAGID Background
November 2013 – ECAGID electors approved ballot questions authorizing the ECAGID to issue 
debt in the amount of $2 billion for improvements to the district.

Related agreements were executed in 2021 (in response to the Annexation and Inclusion 
Agreement for Third Creek West finalized in 2019).

1. 2021 Intergovernmental Agreement (IGA) between Third Creek, the ERAGID, and the ECAGID
• Sanitary sewer, waterline, storm sewer, street, and landscaping improvements
• Estimated improvements cost = $16,555,340
• ECAGID contribution = $7 million and ERAGID contribution = $6.8 million for a total of $13.8 million
• Balance covered by Third Creek 

2. Loan Agreement between the ECAGID (lender) and ERAGID (borrower) 
• Needed for ECAGID to provide required IGA contributions of ERAGID, which cannot cover its own 

contribution.

3. Loan Agreement between the ECAGID and Zions Bancorporation
• ECAGID obtained $14.125 million bank loan to pay both ECAGID and ERAGID contributions along with 

closing costs
• Final payment scheduled 12/1/26
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ECAGID 
Boundary 
Map
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Mill Levy 
History
• 2022 - 15 Mills
• 2023 - 27 Mills
• 2024 - 27 Mills
• 2025 - 27 Mills
• 2026 - 27 Mills
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2027 Preliminary ECAGID Budget
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Beginning Fund Balance $20,883,988
Revenues

Earnings on Investments 500,000$                    
Property Tax 3,018,797                  
Specific Ownership Tax 125,000                       
Delinquent Tax 500                                 
Interst Payment From ERAGID 149,835                       

Total Revenues $3,794,132
Expenditures

Auditing Fees 500                                 
Legal Fees 2,000                             
Property Tax Collection Fee 45,282                          
Transfer to Fund 3,746,350                  

Total Expenditures 3,794,132$               
Projected Ending Fund Balance $20,883,988


URA

		2026 Preliminary Budget

		Urban Renewal Authority		Prairie Gateway		Derby		MHGP		Sand Creek		Administrative

		Beginning Fund Balance		$   262,153		$   2,082,973		$   382,415		$   (73,011)		$   618,610

		Revenues

		  Property Tax		$   613,651		$   - 0		$   334,597		$   8,671		$   - 0

		  Sales Tax TIF		- 0		390,000		85,000		- 0		- 0

		  Agreement Revenue		406,500		- 0		- 0		- 0		- 0

		  Fund Balance Transfer		- 0		- 0		- 0		- 0		100,000

		Total Revenues		$   1,020,151		$   390,000		$   419,597		$   8,671		$   100,000

		Expenditures

		  Outside Services 		$   81,060		$   100,000		$   181,232		$   8,454		$   100,000

		  Property Tax Collection Fees		15,341		- 0		8,365		217		- 0

		  Agreement Expense		406,500		- 0		- 0		- 0		- 0

		  Project Expense		- 0		290,000		230,000		- 0		- 0

		  Transfer Out		517,250		- 0		- 0		- 0		- 0

		Total Expenditures		$   1,020,151		$   390,000		$   419,597		$   8,671		$   100,000

		Projected Ending Fund Balance		$   262,153		$   2,082,973		$   382,415		$   (73,011)		$   618,610

				- 0





NIGID

		32		15

		2026 Preliminary Budget

		Northern Infratructure GID

		Beginning Fund Balance		$7,313,571

		Revenues

		Earnings on Investment		$305,000

		Property Tax		5,018,905

		Delinquent Tax		2,500

		Specific Ownership		300,000

		Agreements		50,000

		Capacity Fee		85,000

		Permit Fees		75,000

		Total Revenues		$5,836,405

		Expenditures

		Auditing Fees		10,000

		Legal Fees		8,500

		Property Tax Collection Fees		75,284

		Transfer to Fund 195 - 2024		4,585,100

		Transfer to Fund Balance		1,157,521

		Total Expenditures		$5,836,405

		Projected Ending Fund Balance		$7,313,571

				- 0





ERAGID

		32		15

		2026 Preliminary Budget

		E-470 Residential Area GID

		Beginning Fund Balance		$   227,789

		Revenues

		Earnings on Investments		$   7,000

		Property Tax		368,674

		Specific Ownership Tax		12,000

		Miscellaneous		6,000

		Total Revenues		$   393,674

		Expenditures

		Auditing Fees		$   200

		Legal Fees		400

		Property Tax Collection Fee		5,530

		Interest Payment to ECAGID		149,835

		Transfer to Fund Balance		237,709

		Total Expenditures		$   393,674

		Projected Ending Fund Balance		$   227,789

				- 0





ECAGID

		32		15

		2027 Preliminary Budget

		E-470 Commercial Area GID

		Beginning Fund Balance		$20,883,988

		Revenues

		Earnings on Investments		$   500,000

		Property Tax		3,018,797

		Specific Ownership Tax		125,000

		Delinquent Tax		500

		Interst Payment From ERAGID		149,835

		Total Revenues		$3,794,132

		Expenditures

		Auditing Fees		500

		Legal Fees		2,000

		Property Tax Collection Fee		45,282

		Transfer to Fund		3,746,350

		2021 Loan - Principal		269,871

		Total Expenditures		$   3,794,132

		Projected Ending Fund Balance		$20,883,988

																CA







What’s Next

• October 19 – Board opens & continues public 
hearing

• November 2 – Board closes public hearing, acts on 
budget, and certifies mill levy
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Discussion
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