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FRONTERRA VILLAGE METROPOLITAT\ DISTRICT NO. 2
SERVICE PLAN

I. INTRODUCTION

The Distict shall be named the Fronterra Village Metropolitan District No. 2 (the

"Dishict"). The exclusive purpose of the District is to finance public improvements which may be

dedicated to the City of Commerce City, Colorado (the "City"), or other non-profit or governmental

entities, for the use and benefit of District residents and ta,xpayers and, unless otherwise agreed, to

finance perpetual maintenance of the street landscaping, street lighting, parks and ¡ecreation

facilities, water, sanitary sewer, storm drainage and mosquito conüol facilities. The improvements

shall include streets and safety controls, landscaping, water, sanitary sewer, storm druinugr,

television relay, and park and recreation improvements and facilities. The Dishict shall have all

of the powers of a metropolitan district described in $$ 32-1-1001 and -1004, C.R.S., except that

the District shall not provide fire protection or emergency medical services or facilities

This Service Plan (the "service Plan" or "Plan") has been prepared by the Organizers and

the following participating consultants:

Organizers
Gateway American Prop erties,

a Colorado Limited Liability Company
9145 East Kenyon Avenue, Suite 202.
Denver, Colorado 80237
(303)843-9742

Financial Advisor
Kirþatrick, Pettis, Smith, Polian, Inc.
Tom Bishop
Sam Sharp
1600 Broadway, Suite I100
Denver, Colorado 80202
(303) 764-s737

District Counsel
Icenogle, Norton, Smith, Bliesaner & Miller,
A Professional Corporation
Dianne D. Miller, Esq.
821nú Street, Suite 600
Denver, Colorado 80202
(303)292-6400

Bond Counsel
Sherman & Howard
Blake Jordan
633 17th Street, Suite 3000
Denver, Colorado 80202
(303) 299-8364
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Engineer
Gateway American Properties, L.L.C,
Tom DiRito
9145 East Kenyon Avenue, Suite 202
Denver, Colorado 80237
(303)843-9742

II. PIJRPOSE OF THE PROPOSED DISTRICT

The Dishict will finance the construction of public improvements for the use and benefit of

all of its residents, tæ<payers and the owners of real property within its boundaries tlrough the

issuance of indebtedness ¿rs set forth in Section V, "Financial lnformation," and shall provide for

maintenance of such improvements as shall be agreed upon with the City.

The Distict will dissolve when there are no financial obligations, outstanding bonds or other

obligations outstanding, or if all financial obligations are secured by escrowed funds or securities

meeting the investnnent requirements in part 6 of a¡ticle 75 oî title 24, C.R.S., and upon an

independent determination of the City Council that the purposes for which the District was created

have been accomplished. The District's dissolution prior to payment of all debt will be subject to

approval of a plan of dissolution in the District Court of Adams County pursuant to $ 32-1-704,

C.R.S. The District will work closely and cooperate with the City to serve and promote the health,

safety, prosperity, security and general welfare of its inhabitants.

uL BOTJNDARTES, POPULATION & VALUATION

The area to be served by the Distict is located entirely within the boundaries of the City at

approximately north of 96fr Avenue and east of l¿redo Steet. A legal description and detailed

boundary map of the service area of the Distict is included in Exhibit A. The total area within the

boundaries is approximately one hundred fifty-nine and forty-nine one hundredths of one (159.49)

acres. The proposed boundaries of the District overlap with the Fronterra Village Mehopolitan
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Disfict; pursuant to $ 32-1-107, C.R.S., the Fronterra Village Metropolitan DisFict must agree to

consent to the overlap of the dishicts. The Organizers anticipate receipt of a consenting resolution

from Frontena Village Metropolitan District prior to the City Council public hearing regarding this

Service Plan.

A vicinity map depicting the location of the DisÍict within the City is included in Exhibit

B.

The Fronterra Village subdivision is being developed for constuction of single-family

homes and townhouses by Gateway American Properties, L.L.C. The estimated population of the

Disnict at full build-out is one thousand five hundred ninety-eight (1,598) people subject to

development approval by the City. The estimated assessed value at full build-out is Nine Million

Six Hundred Sixteen Thousand Nine Hund¡ed Five Dollars ($9,616,905.00). The property is

currently zoned agricultural and the cunent assessed value is Seven Thousand Six Hundred Twenty

Dollars (S7,620.00).

Iv. DESCRIPTION OF PROPOSED FACILITIES

a. Tvpe of ImProvements

The District will provide for the construction, acquisition and installation of streets and

safety control, steet lighting, landscaping, water, sanitary server, storm drainage, television relay

and park and recreation improvements and facilities (as defined in $ 32-l-1004(2), C.R.S.), subject

to mutual agreement between the Dishict and the City, and for the ongoing maintenance of street

lighting, street landscaping, park and recreation facilities, water, sanitary sewer, storm drainage and

mosquito control facilities, within and without the boundaries of the District that is not othenrise

dedicated to other govemmental entities. The Organizers of the Distict have prepared a
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preliminary engineering report based on the City's construction standards' The table' attached

hereto as Exhibit c, lists the facilities which the Distict, subject to development approval of the

City, will be authorized to provide, including the costs in current dolla¡s of each, together with an

explanation of the methods, basis, and/or assumptions used. Subject to the Debt Limitations set

forth in section v, the Disnict will be authorized to fund any combination of the improvements'

The combined total estimated cost of the improvements is Six Million Five Hundred Forty-Seven

Thousand Dollars ($6,547,000.00). The Disnict will seek voter approval for authorization to issue

not more ttran Six Million Five Hundred rhousand Dollars ($6,500,000.00) in debt as set forth in

the section entitled ,,Debt Limit," without the prior approval of the city. The developer'of the

property shall be responsible for any improvement costs that exceed the amount of debt issued' The

city is not reqponsible for assuming any of the costs of the improvements funded by the Dishict'

A map showing the location of the public improvements to be financed by the Dishict is

attached hereto as Exhibit D. The District shall be authorized to consiruct the public improvements

generalry shown on Exhibit D, subject to the specific final design and approval thereof by the city.

phasing of consbr¡ction shall be determined by the District to meet the needs of residents and

tæ<payers within its boundaries'

b. Descriotion of Existing Conditions

The area is predominantly undeveloped'

c. AnticiPated DeveloPment

Organizers of the District anticipate total build out to occur wittrin four (4) years ûom the

date of organization, with the construction of 75 single family residences in ttre year 2003, 100

single family units and 50 towritrouses in 2004, r00 single family units and 60 townhouses in 2005
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and 55 single family units and 60 townhouses in 2006, subject to final design and development

approval by the CitY.

d. Public Improvement Schedule

Consfuction of the public improvements will commence as soon as possible following

approval of the Service Plan. The Organizers anticipate the completion of the construction of the

improvements described in Exhibit D herein by June 2003.

e. Commerce Citv Construction Standards

The District will ensure that the proposed improvements are designed and constructed in

accordance with the standards and specifications of the City and other governmental entities'having

jurisdiction. The District will obtain approval of civil engineering plans and a permit for

constuction and installation of improvements from the Cþ.

f. Dedication of Improvements to the Citv

The District will dedicate all public improvements as required by the City or its designee

upon completion of construction and installation. At the request of the City, landscaping, park and

recreation improvements, street lighting and storm drainage facilities shall be maintained by the

District or by the Homeowners' Association formed for the Fronterra Village developmørt. The

dedicated improvements will be operated and maintained by the Cþ or its designee. All rights-of-

way and easements necessary for the facilities will also be dedicated to the City or its designee by

the District, to the extent the District has the necessaryproperty interest to provide such dedication.

An initial acceptance letter will be issued by the City that may require the public

improvements to be wa¡ranted for one (l) calendar year from the date of dedication. The City will

issue a final acceptance letter at the successful completion of the warranty period. At the City's
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discretion, dedication may take place after the one (1) year wananty. Failure to comply with the

dedication of improvements shall be deemed to be a material modification of this Service Plan.

g. Sen'ices to be Provided bv other GovernmentalEntities

The District shall receive fire protection services from the South Adams County Fire

protection District. The District shall cooperate with the City and the South Adams County Fire

protection Dishict to incorporate the property described in Exhibit A into the South Adams County

Fire protection Dishict service area. The property owners also have filed petitions for inclusion into

the South Adams Water and Sanitation Dishict and the Northem General Improvement Distict and

have requested that those Boæds approve the inclusion but not file the appropriate documentation

with the District Court until the Dishict is organized. Upon inclusion, water and sewer services

shall be provided by south Adams water and sanitation District.

V. FINANCIAL INFORMATION

This section describes the nature, basis, method of funding, debt and mill levy limitations

associated with the District's public improvements program and operations. A detailed Financing

Plan and statement of assumptions is contained in Exhibit E'

a. DebtLimitation

The total general obligation debt of the District shall not exceed Six Mitlion Five Hundred

Thousand Dollars ($6,500,000.00), unless the District receives the prior approval of the City.

b. Debt Issuance

The District intends to issue one or more series of general obligation bonds. The Financing

plan anticipates an initial issuance of approximately Two Million Four Hundred Fifty Thousand

Dollæs ($2,450,000.00). The proposed muimum voted interest rate is estimated at eighteen
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percent (180/0) and the maximum underwriting discount at five percent (5%). The actual interest

rates and discounts will be determined at the time the bonds are sold by the Distict and will reflect

market conditions at the time of sale. Refunding bonds may be issued by the District to defease

original issue bonds in compliance with applicable law. In addition to bonds, the Dishict may also

issue notes, certificates, debentures or other evidences of indebtedness.

c. Identilication of District Revenue

The District anticipates that the mill levy needed to support the initial debt, operations and

maintenance expenses and administrative costs is thirty-eight point five (38.5) mills until 2036, and

five point one two nine (5.129) mills thereafter. The Disüict intends to rely on property tæ<es as a

source of revenue, together with facility fees in the amount of Nine Hundred Dollars ($900) per

single family unit and Seven Hundred Ten Dollars ($710) per multi-family unit, as set forth in the

Financing Plan attached hereto as Exhibit E.

d. Securitv for Debt

The District will not pledge any City furds or assets for security for the indebtedness set

forth in the Financing Plan of the District.

e. Financins Plan

A financing plan prepared by the Dishict's Accountant is attached hereto æ Exhibit E and

contains the following:

1. The total debt limit for the Disüict;

2. The total amount of debt to be issued during the thirty (30) year period

commencing with the formation of the District;

3. All proposed sources of revenue and projected District expenses, as well as the

assumptions upon which they are based, for at least a ten (10) year period from the date of
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organization of the Distict;

4. The dollar amount of any anticipated financing, including capitalized interest,

costs of issuance, estimated mæçimum rates and discounts and any expenses related to the

organization and initial operation of the Dishict;

5. A detailed repayment plan covering the life of any financing, including the

frequency and amounts expected to be collected from all sowces; and

6. The amount of any reserve fund and the expected level of aru:ual debt service

coverage that will be maintained for any financing;

f. Regional Improvements

Unless otherwise required by the City, the District shall not be authorized to participate in

the funding of any regional public infrast¡r¡cture improvements, excçt through approval of an

amend.ment to this Service Plan approved by the City. Failure to comply with this section shall be

deemed to be a material modification of the Service Plan. Ofßite water, se\ryer, and storm drainage

improvements as described in Exhibits C and D herein are intended to serve the propertywithin the

boundaries of the District. Such offsite improvements are specifically approved by the City and

shall not be considered regional public infrashucture improvements for purposes of this Service

Plan.

ç. Services of District

The District will require suffrcient operating funds to plan and cause the public

improvements to be constructed and maintained. The costs are expected to include the following:

organizational costs, legal, engineering, accounting and debt issuance costs, compliance with st¿te

reporting and other administrative requirements. Additionally, the Dishict anticipates operations

and maintenance expenses for landscaping, park and recreation improvements, street light, water,
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sanitary sewer and storm drainage facilities. Operations and maintenance expenses for the Distict

may be reduced or eliminated in the event that a Homeowners' Association undertakes some or all

of the operations and maintenance obligations for landscaping, street lighting, water, sanitary sev/er,

storm drainage facilities and/or park and recreation improvements. The first year's operating budget

is estimated to be Fifty Thousand Dollars ($50,000.00) increasing annually at a rate of one percent

(1%) to accommodate for inflation. An overall financing plan showing the anticipated operating

costs, phasing of bond issues, and related matters is attached hereto as Exhibit E.

VI. AN¡IUAL REPORT

The District will submit an annual report to the City within one hundred twenty (120) days

from the conclusion of the Dishict's fiscal year @ecember 31). The arurual report shall include

information conceming the following matters:

a. Boundary changes made or proposed;

b. Intergovemmental Agreements entered into or proposed;

c. Changes or proposed changes in the District's policies;

d. Changes or proposed changes in the District's operations;

e. Any changes in the financial status of the District including revenue projections, or

operating costs;

f. A summary of any litigation involving the District;

g. Proposed plans for the year immediately following the year summarized in the

annual report;

h. Status of construction ofpublic improvements; and

i. The current assessed valuation in the District.
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VII. LANDO\YNERS PUBLIC IMPROVEMENTS

The creation of the District shall not relieve the Organizers, their successors or assigns of the

obligation to construct public improvements required by any annexation or other subdivision

improvement agreement.

VIIL CONSERVATION TRUST FIJND

The District shall claim no entitlement to funds from the Conservation Trust Fund which is

derived from lottery proceeds. The Disfüct shall remit to the City any and all conservation üust

funds that it receives.

IX. DISSOLUTION

The District shall file a petition in the Dishict Court for dissolution when there are no

financial obligations or outstanding bonds, or any such financial obligations or outstanding bonds

are adequately secured by escrow ñurds or securities meeting the invesûnent requirements in part 6

of article 75 of title 24, C.R.S., and upon an independent determination by the City Council that the

purposes for which the Distict was created have been achieved. Dissolution of the Disfict is

subject to approval of a plan of dissolution meeting the requirements of part 7 of article 1 of title 32,

C.R.S., bythe Distict Court.

X. MODIFICATION OF SERVICE PLAN

The Distict will obtain the approval of the Citybefore making any material modifications to

this Service Plan. Material modifications include modifications of a basic or essential nature

including additions to the types of services provided by District, change in dissolution date, change
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in debt limit, or change in revenue sources. This is not an exclusive list of all actions that may be

identified as a material modification. City approval is not required for modifications to this Service

Plan necessary for the execution of financing or consffuction of public improvements already

outlined in this Service Plan.

XI. RESOLUTION OF APPROVAL

The District incorporates the City Council's Resolution approving this Service Plan,

including any conditions of approval, into this Service Plan to be presented to the Disfict Court as

Exhibit F.

XII. DISCLOSURE

The curent Organizers and the Dishict will take steps to insure that the developers of the

property located within the District provide written notice at the time of closing to purchasers of

land regarding the existence of tæ<es, chæges or assessments which may be imposed in connection

with the District. The Distict will also record a statement against the property within the DisFict, at

such time as the property is legally included therein, including notice of the existence of the Disüict,

average expected tæc levy, mæcimum expected tær levy and maximum allowed ta,x levy.

XIil. INTERGOVERNMENTAL AGREEMENTS

No intergovemmental agreements are proposed at this time.
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xIV. IITITIAL BOARD OF DIRECTORS

The Organizers propose the following qualified electors of the Dishict to serve as the initial

Board ofDirectors if elected:

Harvey E. Deutsch
77308. Belleview Ave., Suite 206

Englewood, Colorado 80111

(303) 694-1982

Joel H. Farkas
9145 E. Kenyon Ave., Suite 300

Denver, Colorado 80237
(303) 741-2500

David Foster
Deutsch, Spillane, Reutzel & Foster
9145 East Kenyon Avenue, Suite 200
Denver, Colorado 80237
(303) 694-r982

Toni Sena
Gateway American Properties, LLC
9i45 East Kenyon Avenue, Suite 200
Denver, Colorado 80237
(303)843-9742

Jack Reutzel
Deutsch Spillane, Reutzel & Foster

9145 East Kenyon Avenue, Suite 200

Denver, Colorado 80237
(303) 694-1982

XV. CONCLUSION

This Service Plan demonstrates that:

a. There is sufficient existing and projected need for organized service in the area to

be serviced by the District;

The existing service in the area to be served by the District is in adequate for

present and projected needs;

The District is capable of providing economical and sufficient service to the area

within its proposed boundaries;

The area to be included in the District has, or will have, the financial ability to

discharge the proposed indebtedness on a reasonable basis;

b.

c.

d.
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e. The facility and service standards of the District are compatible with the facility

and service standards of each county within which the District is to be located and

)

f.

('
Þ'

h.

each municipality which is an interested party under $ 32-l-204(l), C.R.S.;

The proposal is in substantial compliance with a master plan adopted pursuant to

$ 30-28-106, C.R.S.;

The proposal is in compliance with any duly adopted county, regional, or state

long-range water quality management plan for the area; and

The creation of the District will be in the best interests of the area proposed to be

served.

)
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EXHIBIT A
Legal Description and Boundary Map



THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 2 SOUTH, RANGE 66 WEST
OF THE 6TH PRINCIPAL MERIDIAN, EXCEPT IRRIGATING DITCHES AS EXCEPTED
IN WARRANTY DEED RECORDED DECEMBER 18, 1917 IN BOOK 64 AT PAGE 297,
A}ID EXCEPTING THEREFROM ANY PORTION LYING TVITHIN COUNTY ROADS,
COUNTY OF ADAMS, STATE OF COLORADO, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SArD SOUTHEAST QUARTER OF
SECTION 17, AND CONSIDERING THE \ryEST LINE OF SAID SOUTHEAST QUARTER
OF SECTION 17 TO BEAR NORTH OOO38'18'' EAST, TVITH ALL BEARINGS CONTAINED
HEREIN RELATIVE THERETO; THENCE NORTH 00o38'18" EAST ALONG SAID WEST
LINE OF THE SOUTHEAST QUARTER OF SECTION 17, A DISTANCE OF 30.00 FEET TO
A POINT ON THE NORTHERLY RIGHT-OF-WAY LINE OF 96TH AVENUE, SAID POINT
ALSO BEING THE POINT OF BEGINNING;

THENCE CONTINUING ALONG SAID WEST LINE NORTH OOO38'18'' EAST, A
DISTANCE OF 2620.28 FEET TO THE NORTHWEST CORNER OF SAID SOUTFTEAST

QUARTER OF SECTION 17; THENCE NORTH 89038'34" EAST, ALONG THE NORTH
LINE OF SAID SOUTHEAST QUARTER OF SECTION t7, A DISTANCE OF 2654.32 FEET
TO THE NORTHEAST CORNER OF SAID SOUTHEAST QUARTER OF SECTION 17;

THENCE SOUTH OOO32'O2U WEST ALONG THE EAST LINE OF SAID SOUTHEAST
QUARTER OF SECTION 17, A DISTANCE OF 26t0.57 FEET TO THE NORTHERLY
RIGHT-OF.WAY LINE OF 96TH AVENUE;

THENCE SOUTH 89"26'07" WEST ALONG SAID NORTHERLY RIGHT-OF.V/AY LINE, A
DISTAI.{CE OF 2659,26 FEET TO THE POINT OF BEGINNING;

THE ABOVE DESCRIBED PARCEL CONTAINS 159.49 ACRES MORE OR LESS.

TOGETHER IVITH:

TRACT U, FRONTERRA VILLAGE FILING NO. 1, BEING A PART OF THE NORTHWEST
QUARTER Al.{D THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 2 SOUTH,
NANCE 66 WEST OF THE 6TH PRN.{CIPAL MERIDIAN, CITY OF COMMERCE CITY,
COUNTY OF ADAMS, STATE OF COLORADO.

M :\FVñl D#2\Service Plan

JlvlP.tJ6
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EXHIBIT B
Vicinity Map





'-') EXHIBIT C
Engineering Estimates
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Page I of3

;ì FRONTERRA VILLAGE METROPOLITAN DISTRICT NO.2
JANUARY 23,2002

Expense Summary:

Sewer:
V/ater:
Streets:
Fencing, Monumentation & Landscaping

$2,132,000
$1,622,000
s1,618,000
s1.175.000

$6,547,000

)

'.)
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FRONTERRA VILLAGE N'ETROIOLITAN DISTRICT NO. 2DETAtr,ED EXPENSE ESiIMAIM

Page 2 of 3

I I) Sewer

A)
. 12" = 300'@ $55.00 LF =' 10" = 6,000'@ $50.00 LF =. 8" = 5,000'@ $45.00 LF =

B) Storm Sen'er
. 60,,= 200, @$l10.00 =. 48" = 200, @$90.00 =. 36,'= 1,650'@ $7S.OO =. Retention pond =

25% Engineering/Bonding/Conting€Dcy 
=

$ 16,500
$ 300,000
s 22s.000
$ 541,500

$ 22,000
$ 19,000
$ 123,750
$1.000.000-'
$1,613,750

$ 135.375
S 676,875 Say 5677,000

25% EngineeringÆ onding/Contingêrcy =

25% EngineeringÆonding/Conting€ocy 
=

B) Inieaiion

' l.lalns located th¡oughout the entire subdivision. 4" = 18,000'@ $¡O.OO =

2 5% EngineeringlB onding/Contingency =

$ 290.938
$1,454,688 Say $1,455,000

il) Water

A) Potahle Water
16" (So. of Fronterra Filin.s 2) =2,650, @ $70.00 LF =. t 6" (so._of Fr_ontena Filin! ¡l = z,oó0,õ õiõ.öö ir =. 12" = 2,900, @ $45.00 LF-=

: ií'|fååîäffi H1'' 
@ $45.00 LF =

I
I
I

$
$
$
$

85,500
40,000
30,500
85,500

urc.aog
s 757,500

s 189.375'

..$ 946,875 Say' $947,000

$ 540,000

$ 13s.000
$ 675,000 Say $675,000

D*.rlop.,Fionicrrrr,F¡sr¡.r. rr, 02 Estm-Summary



Page 3 of 3

III) Streets
a

t

a

a

North Yr96t' Avenue = 2,000'@ $130.00 LF =
East % Laredo street = 1,g00'@ $tos.oo tr =
Laredo Drive = 2,900' @ $l00.OO tf =
Sl¡eetsSo, oJlaredo Dr. servjng MITraet = 5¡4501@$100;00 =

'$ 260,000
$ lgg,500
$ 290,000

25% EngineeringlB onding/Contingency =

I\r)
(i) Fencing
. 6'Prir.acy Fence: 800'@ $17.00 =

(ii) Monumentation
. Major Monuments = I @ $16,000 =

(iii) Park Landscaping
. Park Area = 140,800 @ $3.50 SF =. Park Amenities Package =

(iv) Tract & ROWLandscaping.
. Tracr Adjacent to School = 36,g00 @ $2.50 SF =. Tract Adjacent to Laredo St. = lg,00U @ $2.S0 =. Tracrs Adjacent to 96,h Ave. = 33,600 @ $Z.SO =o Tracts St. ROW Landscaping = 15,?50-@ $2.50 SF =. 96'\ Ave. ROW Landscafing = 22,g00 õ$Z.SO Sf.=

25% EngineeringlBonding/Contingency =

ù )45.000
$1,294,500

$ 323.625
$1,618,125 Say $1,61g,000

13,600

16,000

$

$

800
000

92,
00,

s4
$l

$ 92,000
s 45,000
s 94,000.
s .39,375
$, 57.000
$ 939,775

$ 234.944
$1,174,719 Say $1,175,000

Dcvtiop Frontcra\F¡ontena MD 02 Estrn.Summary





E)GIIBIT D
Location of Public Improvements
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EXHIBIT E
Financing Plan
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SOURCES AND USES OF FUNDS

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 2OO3 G.O. BONDS

30-year final maturity, Non-Rated

Dated Date
Delivery Date

12t01t2003
1U01t2003

Sources:

Bond Proceeds:
Par Amount 2,4s0,000.00

2,450,000.00

Uses:

Project Fund Deposits:
Project Funds

Other Fund Deposits:
Capitalized lnterest

Delivery Date Expenses:
Cost of lssuance

2,25s,921.57

96,078.43

98,000.00

2,450,000.00

Jan 15,2002 4i17 9m Pregareó by KIRKPATRICK PETT¡S eUANftTAttVE GROUP (Fronterra MO #2 02:J4N1402.03NR304) Page 1



BOND DEBT SERVICE

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 20O3 G.O. BONDS

3O-year fìnal maturity, Non-Rated

Dated Date
Delivery Date

12t01t2003
12t01t2003

Period
Ending Principal Coupon lnterest

Debt
Service

Annual
Debt

Service

1Aún003
06/01/2004
1U01t2004
06/0't/2005
1Uün00s
06i01t2006
1U01t2006
06/01/2007
1Aün007
06/01t2008
12t01n008
06/01/2009
1U01n00s
06/01/2010
1Aün010
06/012011
lUünU1
06tüno12
1U01t2012
06/01/2013
1?i01nü3
06/01r2014
lAUnú4
06/01/20't5
12tUnü5
06/01/2016
12iún016
06t01t2017
1Uún017
06/01/2018
14ünü8
06/01/2019
12t01t2019
06tun020
1z0ln020
06tün021
1AUnO21
06tün022
1U01t2022
06tun023
12tUt2A23
06t01t2024
1?,01t2024
06t01t2025
1Aüt2025
06t01t2026
'tu01t2126
06t01t2027
1?J01.t2027
06tün028
12t01t2028
06t01t2029
12t01t2029
0ô/01/2030
1Aüt2030
06i01/2031
't2t01t2031

15,000

15,000

20,000

20,000

2s,000

30,000

3s,000

40,000

45,000

50,000

60,000

6s,000

75,000

80,000

90,000

95,000

110,000

115,000

'130,000

140,000

160,000

170,000

'190,000

205,000

8.000%

8.000%

8.000%

8.000%

8.000%

8,0p0%

8.000%

8.000%

8.000%

8.000%

8.000%

8.000%

8.000%

8,000o/o

8.000%

8.000%

8.000%

8.000%

8.000%

8.000%

8.000%

8.000%

8.000%

8.000%

98,000
98,000
98,000
98,000
98,000
98,000
98,000
98,000
98,000
98,000
97,400
97,400
e6,qpo
96,800
96,000
96,000
9s,200
95,200
94,200
94,200
93,000
93,000
91,600
91,600
90,000
90,000
88,200
88,200
86,200
86,200
83,800
83,800
81,200
81,200
78,200
78,200
75,000
75,000
71,400
71,400
67,600
67,600
63,200
63,200
58,600
58,600
53,400
53,400
47,800
47,800
41,400
41,400
34,600
34,600
27,000
27,000

98,000
98,000
98,000
98,000
98,000
98,000
98,000
98,000
98,000

113,000
97,400

1 12,400
96,800

1 16,800
96,000

116,000
95,200

't20,200
94,200

124,200
93,000

128,000
91,600

131,600
90,000

135,000
88,200

83,800
148,800
81,200

r 56,200
78,200

158,200
75,000

165,C00
71,400

166,400
67,600

177,600
63,200

178,200
58,600

188,600
53,400

193,400
47,800

207,800
41,400

211,400
34,600

224,600
27,000

232,000

196,000

196,000

196,000

196,000

211,000

209,800

213,600

212,000

215,400

218,400

221,000

223,200

225,000

226,400

232,400

232,600

237,400

236,400

240,000

237,800

245,200

241,400

247,200

246,800

255,600

252,800

259,200

259,000

138,200
86,200

146,200

:zl 15,2A02 4i17 9m Prc?ated by KIRKPATRICK PETTTS OUANTITATTVE cROUp (Fron:ena trlo #2 02:JAN1402.03NR304) Pag€ 2
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BOND DEBT SERVICE

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 2OO3 G.O. BONDS

30-year final maturity, Non.Rated

Period
Ending Princlpal Coupon lnterest

Debt
Servlce

Annual
Debt

Servlce

06t01t2032
12t01t2032
06/01/2033
12t01t2033

225,000

245,000

8.000%

8.000%

18,800
18,800
9,800
9,800

18,800
243,800

9,800
2s4,800

262,600

264,600

2,4s0.000 4,460,800 6,910,800 6,910,800

l

,jan 15,2002 1t17 prn Pteparcd by KIRKPATRICK PETTIS OUANTTTATTVE GROUP (Fronterra MO Ë2 02:J4N1402.03NR304) Page 3



NET DEBT SERVICE

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 2OO3 G.O. BONDS

30-year final maturity, Non.Rated

Perioil
Ending Princlpal

Total
lnterest Debt Servlce

Capitalized
!nterest

Net
Debt Service

12t0112004
12t01t2005
12t01t200õ
1Aün007
12t01t2008
121ún009
12101t2010
1AUnU1
12t01t2012
1AünU3
1AúnU4
12101t2015
1?J0',11201õ

12,01n017
1U01t2018
12101120't9
1U01t20?0
12t01t2021
1Aút2022
1Aü,2.023
12tO1t2024
1Aün025
1Aün026
12t01t2027
1Aüt2028
12t01t2029
1Aút2030
14ür2$1
1Aüt2032
lAUnæ3

196,000
196,000
196,000
196,000
196,000
194,800
193,600
192,000
190,400
188,400
186,000
183,200
180,000
176,400
172,400
167,600
162,400
156,400
150,000
142,800
135,200
126,400
117.200
106,800
95,600
82,800
69,200
54,000
37,600
19.600

196,000
196,000
196,000
196,000
211,000
209,800
213,600
212,000
2't5,400
218,400
221.000
223,200
225,000
226,400
232,400
232,600
237.400
236,400
240,000
237,800
245,200
241,400
247,200
246,800
255,600
252,800
259,200
2s9,000
262,600
264,600

98,000 98,000
196,000
196,000
196,000
21 1,000
209,800
213,600
212,000
215,400
218,400
221,000
223,200
225,000
226,400
232,400
232,600
237,400
236,400
240,000
237,800
245,200
241.400
247,200
246,800
255,600
252,800
259,200
259,000
262,600
264,600

15,000
15,000
20,000
20,000
25,000
30,000
35,000
40,000
45,000
50,000
60,000
65,000
75,000
80,000
90,000
95,000

110,000
I 15,000
130,000
140,000
160,000
170,000
'190,000

205,000
225,000
245,000

t

2,450,000 4,460,800 6,910,800 98,000 6,812,800

.iar. 15,2i02 4:17 pn Prepa:ed by KlRI<PATRICK PaTTIS QUANTTTATTVE GROUP (Fronterra M0 #2 02:J4N1402.03¡iR30A) Pa3e.l



SOURCES AND USES OF FUNDS

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 2006 c.o. BoNDS

30-year final maturity, Non.Rated

Delivery Date 12tüt2A06

Sources:

Bond Proceeds:
Par Amount 2,420,000.00

2,420,000.00

Uses:

Project Fund Deposits:
Project Funds

Delivery Date Expenses:
Cost of lssuance

2,323,200.00

96,800.00

2,420,000.00

)

.',)
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)

BOND DEBT SERVICE

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 2006 G.O. BONDS

30-year final maturity, Non.Rated

')

Dated Date
Delivery Date

12t01t2006
12101t2006

Perlod
Endíng Principal Coupon lnterest

Debt
Service

Annual
Debt

Servlce

12t01t2006
06t01t2007
12t01t2007
06/01/2008
12t01t2008
06/01/2009
12t01t2009
06/01/2010
1Uú12üO
06/011201 1
1AUzUl
06t01t2012
12tün012
06/01/2013
12tünu3
06101t2014
12t01t2014
06/01/20'ts
l?0lnü5
06/0r/201 6
1AUnU6
0Ê101t2017
12t01t2017
06/0r/2018
121ün018
06/01/201 9
12101t2019
06101t2020
1AUn020
06tún021
12t01t2021
06101t2022
'12t01t2022
o6tún023
12t01t2023
06101t2024
1210112024
06t01t2025
1?J01t2025
06t01t2026
1U01t2026
06t01t2027
12tún027
06t01t2028
12t01t2028
06/0r/2029
12t01t2029
06/01/2030
1U01t2030
06/01/2031
12101t2031
06101t2032
't2t01t2032
06/01/2033
12t01t2033
06/01/2034
12t01t2034

10,000

5,000

15,000

10,000

15,000

15,000

20,000

20,000

30,000

2s,000

35,000

30,000

40,000

40,000

5s,000

50,000

65,000

60,000

75,000

70,000

85,000

85,000

100,000

100,000

115,000

385,000

6.000%

6.0007o

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

6.000%

72,600
72,600
72,600
72,600
72,600
72,600
72,300
72,300
72,150
72,150
71,700
71,700
71,400
71,400
70,950
70,9s0
70,500
70,s00
69,900
69,900
69,300
69,300
68,400
68,400
67,650
67,650
66,600
66,600
65,700
65,700
64,500
64,500
63,300
63,300
61,650
61,650
60,150
60,150
58,200
58,200
56,400
56,400
54,f50
54,1 50
52,050
52,050
49,500
49,500
46,950
46,950
43,950
43,950
40,950
40,950
37,s00
37,500

72,600
72,600
72,600
72,600
72,600
82,600
72,300
77,300
72,150
87,150
71,700
81,700
71,400
86,400
70,950
85,950
70,500
90,5C0
69,900
89,900
69,300
99,300
68,400
93,400
67,650

102.650
66,600
96,600
65,700

105,700
ô4,500

t 04,500
63,300

1 18,300
61,650

1fi,650
60,r50

I 25,1 50
58,200

1 1 8,200
56,400

131 ,400
54,150

124.150
52,050

1 37,050
49,500

134,500
16,950

146,950
43,950

143,950
40,950

155,950
37,500

422,500

145,200

145,200

155,200

149,600

'159,300

153,400

157,800

156,900

161,000

159,800

168,600

't 61,800

170,300

163,200

171,400

169,000

181,600

173,300

185,300

176,400

187,800

1 78,300

1 89,1 00

184,000

't93,900

187,900

196,900

460,000
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BOND DEBT SERVICE

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 2006 G.O. BONDS

30-year final maturity, Non.Rated

Perlod
Ending Princlpal Coupon tnterêst

Debt
Servlce

Annual
Debt

Servlce

06/01/2035
12t01t2035
06/01/2036
1U01t2036

25,950
25,950
13,350
I 3,350

25,9s0
445,950

13,350
458,350

420,000

445,000

6.000%

6.000%

471,900

471,700

2,420,000 3,s6s,800 5,98s,800 5,985,800

)

filay 6,2002 3:20 pm Prepared by KIRKPATRICK PETTTS OUANTTTATIVE cROUp (Fronlena t¡'lO #2 02:Íü4Y0602.06NR308) Page 3



NET DEBT SERVICE

FRONTERRA METROPOLITAN DISTRICT #2
SERIES 2006 G.o. BoNDS

30-year final maturity, Non.Rated

PErlod
Ending Prlnclpal

Total
lnterest Debt Service

Net
Debt Service

IUün007
12t01t2008
12t01t2009
12t01t2010
12t01t2011
12t01t20't2
12t01t2013
12t0112014
12t01t201s
12t01t2016
12t01t2017
12101t2018
't2t01t2019
't2t01t2020
1Uün021
12t01t2022
1AUn023
12t01t2024
12t01t2025
12t01t2026
12t01t2027
12t01t2028
12t01t2029
1AúnæO
1A01n031
12101t2032
1Aün033
12t01t2034
14ún035
12t01t2036

10,000
5,000

't5,000
10,000
15,000
15,000
20.000
20,000
30,000
25,000
35,000
30,000
40,000
40,000
55,000
50,000
65,000
60,000
75,000
70,000
85,000
85,000

100,000
100,000
115,000
385,000
420,000
445,000

145,200
145.200
145,200
144,600
144,300
143,400
142,800
141,900
14r,000
139,800
138,600
136,800
135,300
133,200
'131,400

129,000
126,600
't23,300
120,300
116,400
112,800
108,300
104,100
99,000
93,900
87,900
81,900
75,000
51,900
26,700

145,200
145,200
1 55,200
149,600
r59,300
153,400
't57,800

156,900
161,000
159,800
168,600
161,800
170,300
't63,200

171,400
169,000
181,600
173,300
185,300
176,400
187,800
178,300
189,100
184,000
193,900
f87,900
196,900
460,000
471,900
471,700

145,200
14s,200
155,200
149,600
159,300
153,400
157,800
156,900
161 ,000
159,800
168,600
161,800
170,300
163,200
't71,400
169,000
181,600
173,300
185,300
176,400
187,800
178,300
189,100
184,000
193,900
187,900
196,900
460,000
471,900
471,700

2,420,000 3,565,800 5,985,800 5,98s,800
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EXHIBIT F
Resolution Approving Service plan



RESOLUTION NO.

RESOLUTION OF THE CITY COUNCIL
oF THE CITY OF COìIII\IERCE, COLORADO

APPROVING THE SERVICE PLAN FOR
FRONTBRRA VILLAGE ilIETROPOLITAN DISTRICT NO. 2

\\'HEREAS' $ 32-1-20a(a) of the Colorado Revised Statutes, provides that no special
district shall be organized except upon adoption of a resolution approving the Service plan of the
proposed special district; and

WHEREAS, a Service Plan has been submitted to the City Council of Commerce City
for the proposed Fro¡tterra Village Metropolitan District No. 2 (the "District") pursuant to part 2,
article l, title 32, C.R.S.; and ' E

WHEREAS' the _territory of the proposed District is located rvholly rvithin the
boundaries of Commerce City;and

\YHEREAS, the City Council of Commerce City has conducted a public hearing on the
service Plan for the proposed Fronterra village Metropoiitan District No. 2;

Now THEREFORE, BE IT RESOLVED BY THE cITy couNCIL oF
COiì'II\IERCE CITY, COLORAD O :

Section 1. That notice of the hearing was properly given pursuant to $ 32-l-201,
C.R.S. and $ 32-1-204, C.R.S., and the City Couñcil haslurisdiðtión to hìar this matter.

section 2. The city council makes the following findings:

a. There is sufficient existing and projected need for organized
service in the area to be serviced by the proposed special district.

b. The existing service in the area to be served by the proposed
special district is inadequate for present and projected needs.

The proposed special district is capable of providing economical
and sufficient service to the area within its proposed boundaries.

d. The area to be included in the proposed special district has, or will
have, the financial ability to discharge the proposed indebtedness on a reasonable basis.



.e. _ .-.The facility and service standards of the proposed special district
are compatible rvith the facility and service standards of each county *íttrin which the proposed
special district is to be located and each municipality which is an interested party undei çiZ-f -704(t), c.R.s.

^ i.^ The proposal is in substantial compliance with a master plan
adopted pursuant to g 30-28-106, C.R.S.

g' The proposal is in compliance rvith any duly adopted county,
regional, or state long-range $'ater quality management plan for the area.

h. The creation of the proposed special district will be in the best
interests of the area proposed to be served.

Section 3. The Service Plan for the Fronterra Village Metropolitan District No. 2 is
hereby approved.

RESOLVED this day of 2002

CITY COUNCIL OF COMMERCE CITY
COMMERCE CITY, COLORADO

By:
Chairman, City Council

ATTEST:

)

Clerk
By:

Il ¡\'\lD.: 56i. tl¡ô
JLCIJ¡9
H] 6OJ


