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N Ð(US @ DIA TETROPOUTAN DISTRICT

tÞwlopment Project¡on at 50.000 (target) Distr¡c-t M¡lls for tþbt Service - Service Plan - 10/2?2018

Series 2019, G.O. Bonds, 100x, Non-Rated,30-yr. lratúrity

< Platted/ÞeÞloped Lots >

cumqlåüre

As ed Valæ

e 29.00%

of ila¡lct

MKV¡lue As'edv¡lüe

Blcnnl¡l e2!t.00%
To¡tal Comm'l Reæ'nt Cumübtlw ol Mafl€t

Total

Asæd
ValE

D¡strict

DrS MU L¡vy

colbc{ona

Dlstfict

S,O.Tæ
Colþcied

Total

AE¡hbþ

D¡stfict

DrS il¡llLevy

t50.m0 TalgEtl

79AOs,713 4,764,U3

D.A DÀVTDSON

$o

0

51,2't3

573,584

'1,12s,532

1,525,890

1,891,890

2,144,474

2,277,811

2,277,Afi
2,414,479

2,4't4,479
2559,3/¡8
2,559,348

2,712,W9
2,7't2,W9
2,475,æ4
2,875,6U
3,W,225
3,W,225
3,23'.t,',118

3,23',t,118

3,424,945

3,424,985

3,630,¡164

3,630,484

3,848,313

3,8¿18,3'13

4,07s212
4,079,212

4,323,965

4,323,965

0 84,170,056

Prcpared by D.A"Davidson & co-
DÞlÌ For dh@s¡on purposes only.
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Total

Fac¡líly F6

2017

2018

2019

2020

2021

2022
20æ
2024

2025
2026

m27
2024
2029

2030

2031

2032

20ß
2V3/
2035

2036

2037

2038

2039

2040
?o41

2042

20/.3
2044
2045
204Æ,

204.7

20ß
2049

0

3,400,000

3,¿f00,000

2,589,200

1,692,000

1,699,200

0

0

0

0

0
0
0

0

0

0

0

0

0

0

0

0

0

0

.0
0

0

0

0

0

0

0

o

0

986,000

986,000

750,868

490,680
¡t92,768

0

o

0

0

0

0

0

o

0
0

0

0

0

0

0

0

0

0

0

0

o
0

o
0

0

0
0

5()0,000

500,000

369,(xþ
235,000

236,000

0

0

0

0

0

0

0

0

0
0

0

0

0

0

2,080,800

5,976,672

E,559,790

I,O73,377

9,617,780

10,194,U7

10,806,537

11Ã54,930

12,142,225

12,470,759

13,6/13,004

14,461,585

't5,329,2æ

16,249,O37

17,223,979

$o

986,000

't1,04'3,200

2t,669,844

293n,927
36,424,528

41,372,317

43,854,656

4.f¡,85/1,656

¡16,485,936

¡16,¿185,936

49,275,O92

49.275.O92

52,231,597

52,23',1,597

55,365,/193

55,365,¡193

54,647,423

54,647,423

62,208,668

62.208,668

65,94.1,188

65,941,188

69,897,659

69,897,659

74,09'î,519

74,091,519

78,537,010

78,537,010

æ,249,231
æ,249,231

50.000

50.000

50.000

50.mo

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.00o

50.ooo

50.@0
50.000

50.000

50.000

50.m0
50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

50.000

s0
0

44314
s1,117

1,Oü,422

1139,518
1,7U,802
2,027,244

2Jß,474
21Æ,478
2,2n,Ar
2,277,811

2,414,479

2,4't4,479
2,559,348

2,559,348

2,712,W9
2,712,909

2,A75,6U
2,A75,6U
3,048,225
3,W,225
3,231,118

3,231,11A

3,424,985

3,424,985

3,630,¡184

3,630,484

3,848,313

3,8¡18,313

4,O79,212

4,o¡tg,212

$0
0

2,899

32,67
63,709

86,371

107,088

12'1,635

128,933

128,933

136,669

136,669

1¿14,869

1¿14,869

153,561

'153,561

'162,775

't62,775
172,il1
172,v1
182,893

182,893

193,867

193,867

205,499

205,499

217,429

217,429
230,899

230,899

244,753
244,753

0

0

34,680,000

72,13/.,&O
9S,611,198

123,902,622

142,663,163

15'1,22,952

151,22,952
160,296,329

160,296,329

169,914,109

169,914,109

180,108,956

180,108,956

190,915,¡193

190,915,493

202,370,423

202,370,423

214,512,æ8
214,512,644

227,383,Æ7

227,3æ,407
241,026,411

241,026,411

255,¿187,996

255,¡187,996

270,817,276

270,A17,276

2A7,066,312

247,W,312
304.,29fJ,251

304,290,291

0

0

10,05/,200
20,918,976

2A,æ7,247

35,931,760

41,372,317

43,831,656
¿lÍ1,83t,656

¿16,¿185,936

¿16,485,936

49,275,O92

49,275,O92

52,231,597

52,n1,597
55,365,493

55,365,493

58,687,423

58,687,423

62,208,668

62,208,668

65,941,188

65,941,188

69,897.659

69,897,659

74,091,519

74,091,519

78,537,010

78,537,010

a3.249.23'.1

æ,249,231

$o
0

0
0

0

0

0
0

0

0

0

0

0

o
0

0

0
0

0

0

0

1,840,000 147,942,014
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NÐrus @ AA ME'TROPOUTAN DISTRICT

De\ælopment Project¡on at 50.000 (target) D¡stict ùl¡!!s for fÞbt Service - Serv¡ce Plan - l0/2Z20lE

Series 2019, G.O. Bonds, l00rç Non-Rated,30-yr. Maturity

D,Â DÀYIDSOñ

Ser.2019

S,02,515,000 P.r

lNet 331.093 MMJ

Nêt D.bt
Seruiæ

Annual

Surplus

Surpl6

Releæ@ cumuhûæ

sûfplua

Cou of l,let DS:

e Target

Cou of Net Ds:
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fÞbU

Asfl Vallef{et AEllâble
fortt bûSvc

2017

2018

2019

2020

2021

2022

2023

2024

2025
2026
2027

2024
20æ
2030

2031

2032
20æ
203¡.

2035

2036

2037

2038

2039

2040

2041

2042
2043
2444
2A45

2046

2047

20ß
2049

$o

0

0

o

2,125,750

2,12s,7sO

2,145,750

2,27.4,750

2,277,250

2,¡tog,25()
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2,558,500

2,554,5()O

2,709,500

2,710,500

2,474,7æ
2.474,O00

3,046,000

3,047,000

3,230,000

3,230,750

3,42.,750
3.421,2æ
3,630,250

3,629,000

3,8/7,250
3,8rtÍt,750

4,O78,750

4,075,000

4,323,500

4,32',1,740

0

51,2',t3

624,797

1,750,328

1,150,468

916,608

919,736

922,797

923,358

928,587

933,817

93t,665
939,513

942,922
94s,332
946,265

947,g¿tg

950,174

951,398

çß2,517

952,885

955,120

958,856

959,090

960,574

961,638

966,201

966,6et
970,876

971,U1
o

nla
4312%

385%

196%

145%

117o/o

103%

97%
97%
9't%
90%

4%
830Á

780ß

76%
71%
69%

æ%
62%

56%

54olo

ß%
460Á

400Á

37olo

320h

2A%

230,/o

19%

14%

9%

o%

nla
57olo

42%
g%
30%

nole

28o/o

27%

26%

25%
25Vo

8%
a%
21%

21olo

19%

19%

17%

17%

15%

't5%
13f/o

12%

110h

10f/.

9%

8%

6%

5%

4%

3%

Oo/o

o%

0%

0%

0%

0%

72%

8{t%

100%

1(x)%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

1æ%
100%

0%

0%

0%

0%

M
72o/o

89%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

1oo%

100%

100%

100%

100%

100%

100%

1æ%
1æ%
1æ%
100%

100%

100%

100%

$o

0
51,2't3

s73,W
1,125,53?

1,525,890

1,891,890

2,',t48,878

2,277,8fi
2,2n,41
2,414,479

2,414179

2,559,348

2,559,348

2,712,W9
2,712,909

2,875,M
2,875,6U
3,04,4,225

3,044,225

3,23',t,11a

3,731,118

3,424,9A5

3,424,945
3,630,¿t84

3,630,¡t84

3,8/Í8,3'13

3,848,313

4,079,212

4,079,212

4,323,965

4,323,965

573,584

't,125,532

(599,860)

(233,860)

3,128
3,061

561

5,229
5,?29

848

4,8¡18

3,¡t09

2,M
934

1,684

2,25
1,n5
r,118

368

2,23s
3,735

234
1,444

1,063

4,563

ß2
4,212

¡165

2,225

nla

0

51,213 0

0

0

0

0

0

0

0

0

o

0

0

0

0

0

0

0

0

0

0

0

0

0

0
0

0

0

0

0

973,566

84,170,056 83,196,490 973,566 973,566

PÞpaßd by D-dDavidsn & co.
DEfr: For d¡susion pürpo$s only.
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YEAR

NilUS @ AA n ETROPOUTATY DrSmrCr

Deyelopment ProJectlon - Bulldout Plan (updated 1U2:21181

Commercíd Development

Disltlbution Vúarchouse

lncrt(Dær) in

Finished Lot Squ¿F Ft persq Ft,

Vrlue e Compl€ted lnlated e
DeEfd

ilarG
Value

Itarlet
Value

Total

Commerc¡al

¡l¡rlet Vslue

Tot¡l

Commrcid

Commerclal Summary

DA]DAVIDSON

Value of Platted &

DeEloped Lots

value

Iñ

0

3,400,000

0

(8r0,800)

(8s7,200)

7,2ú
f ,699,200)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

Ft

2017

2018

2019

2t20
2021

2022
2023

2024

2025

2026

2027

2028

2029

2030

2æ1
2032

2033

203/.

2035

2CEt6

2æ7

0

500,000

s00,000
'169,000

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

500,0æ

5æ,000
169,000

0
0

0

0

0

0

0

0

o
0

0

0

0

0

0

0

$66.00
68.00

69.36

70.75

72.18

73.61

75.08

76.58

78.11

79.67

81.27

82.89

84.5s

86.24

87.97

89.72

91.52

93.35

95.2.
97.12

99.æ

$72.00
72.æ
73.4
74.91

76.41

n.94
79.¿lç)

81.08

82.71

84.36

86.05

87.77

89.52

91.31

93.14

95.00

sie.æ

98.84

100.82

102.83

104.89

0

0

500,(no

500,000

369,000

æ5,000
236,000

0

0

0

0

0

0

0

0

0

0

0

0

0

0

SFSF

200,000

236,000

0

3,¿100,000

0

(2,250,800)

(1,149,200)

0
0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

DeElt

35,373,600

235,000

e2,249,æ2 671,000

$o

0

0

0

0

0

0

0

1,440,0@

252,OW

7,200
(1,6ss,20o)

0

0

0

0

0

0

0

0

0

0

0

0

0

0

$o

0

0

0

r 5,281,395

18,314,752
18,760,54'l

0

0

0

0

0

0

0

0

0

0

0

0

0

0

52,356,688

0

0

34,680,000

35,373,600

27,476,79'3

18,314,752

18,760,541

0

0

0

0

0

0

0

0

0

0

0

0

0

0

lncrr(frcc4 ¡n

F¡nished Lot

Vrluee
l0t6

ftslÆ
Squ¡rc Ft

Compþûed

200,000

235,000
236,000

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0 671,000

persq Fg

hffede
2L

0

0

0

0

0

0
0

0

0

0
0
0

0

0

0

0

0

0

0

0

0

34,680,000

95,40212,

0

0

0

0

0

0

0

0

0

0

0

0

0

0

1,'169,000 0 1,169,000 't34,605,691 1,840,000 00

[1lAdj. to acuafprelim. AV

Prepared by D"A. Davidson & Co.
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D'AIPlJ.l"P.l,9iÌ.."

SOURCES AND USES OF FUNDS

NEXUS @ DtA METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2OI9

50.000 (target) Mills
Non-Rated, 100x, 30-yr. Maturity

(Full Growth + 6.00% Bi-Reas¡essment Projections)
I Preliminary - for discsussion only ]

Dated Date
Delivery Date

'12t01t2019
12t01t2019

Sources:

Bond Proceeds:
Par Amount 42,515,000.00

42,515,000.00

Uses:

Project Fund Deposits:
Project Fund

Other Fund Deposits:
Capitalized lnterest Fund
Debt Service Reserve Fund

Cost of lssuance:
Other Cost of lssuance

Delivery Date Expenses:
Underwriter's Discount

31,092,939.58

6,377,250.00
3.894,510.42

10,27'1,760.42

300,000.00

850,300.00

42,515,000.00

Od22,20'18 8:46 am Prepared by D.A, Davidson & Co Quantitat¡ve Group-p¡¡ (Nexus @ DIA MD 18:BOCT2218-19NRSPB)
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D.AiP.|J"IP,T,gJ:.,,,

BOND SUMMARY STATISTICS

NEXUS @ DIA METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2OI9

50.000 (target) tlills
Non-Rated, 100x, 30-yr. MaturitY

(Full Growth + 6.00% Bi-Reassessment Projections)
I Preliminary : for discsussion only I

Dated Date '1210112019

Delivery Date 1210112019

First Coupon 0610112020

Last Matur¡ty 1210112049

Arbitrage Yield
True lnterest Cost (TlC)
Net lnterest Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnterest
Net lnterest
Bond Years from Dated Date
Bond Years from Delivery Date
Total Debt Service
Max¡mum Annual Debt Service
Average Annual Debt Service

Underwriter's Fees (per $1000)
Average Takedown
Other Fee

Total Underwr¡ter's Discount

Bid Price

Value Price

5.000000%
5.148989%
5.000000%
5.20261',lo/o
5.000000%

23.970
23.970
't 3.846

42,515,000.00
42,515,000.00
50,953,250.00
51,803,550.00

1 ,019,065,000.00
1 ,019,065,000.00

93,468,250.00
8,216,250.00
3,1 15,608.33

20.000000

20.000000

98.000000

Par Average
Coupon

Average
L¡fe

Average
illaturity

Date
PVofl bp

changeBond Component

Term Bond due2049 42,515,000.00 100.000 5.000% 23.970 11t1912043 65,898.25

42,515,000.00 23.970 65,898.25

Ttc
All-ln

Ttc
Arbitrage

Yield

Par Value
+ Accrued lnterest
+ Premium (Discount)
- UnderM¡ter's Discount
- Cost of lssuance Expense
- Other Amounts

Target Value

Target Date
Yield

42,515,000.00

-850,300.00

42,515,000.00 42,515,000.00

-850,300.00
-300,000.00

41,664,700.00

12t01t2019
5.1489890/o

41,364,700.00

12t01t2019
5.2026',1'.\o/o

42,515,000.00

12t01t2019
5.000000%

Oct22,2018 8:46 am Prepared by D.A, Davidson & Co Quantitative Group-PM
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Period
Endlng

BOND DEBT SERVICE

NEXUS @ DrA METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2OI9

50.000 (target) Mills
Non-Rated, 100x, 30-yr. Maturity

(Full Growth + 6.00% Bi-Reassessment Projections)
I Preliminary - for discsussion only I

Pr¡ncipal Coupon lnterest
Dêbt

Service

Annual
Debt

Serv¡ce

0610112020
12t01t2020
061011202',1
1210112021
06t0112022
1210112022
0610'112023
12tO1n023
06to'U2024
1210112024
06t01t2025
12t01t2025
0610112026
12tO1t2026
061o112027
12t01t2027
061o11202e
12tO1t2028
0610112029
't2t01t2029
0610112030
1210112030
0610112031
1210112031
06t01t2032
1210112032
06l0'112033
12tO1t2033
06101t2034
12tO1t2034
06t0112035
121O112035
o6t01t2036
12tUn036
0610112037
12t01t2037
0610112038
1210112038
06t01t2039
1210112039
0610112040
1210112040
06t01t2041
12t01t2041
0610112042
1210112042
0610112043
1210112043
0610112044
12t0'1t2044
0610112045
12tO'U2045
0610112046
1210112046
06t0112047
1210112047
0610112048
12t01t2048
0610112049
12t01t2045

20,000

1 50,000

160,000

300,000

31 5,000

480,000

500,000

680,000

71 5,000

915,000

960,000

1,180,000

1,240,000

1,485,000

1,560,000

1,830,000

1,920,000

2,225,000

2,335,000

2,670,000

2,800,000

3,175,000

3,330,000

3,745,000

7,825,000

5.0000/o

5.000o/o

5.000%

5.000%

5.000%

5.0007o

5.0007o

5.00070

5.0007o

5.0000/6

5.000o/o

5.000o/o

5.000%

5.00070

5.0007o

5.000o/o

5.000%

5.000o/o

5.000o/o

5.000o/o

5.000%

5.000%

5.0007o

5.000%

5.000o/o

1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,975
1,062,875
1,062,875
1,062,875
1,062,575
1,062,875
1,062,375
1,062,375
1,058,625
1,058,62s
'l,054,625
1,054,625
1,047,125
1,047,125
1,039,250
't,039,250
1,027,250
1,027,250
1,014,750
1,014,7 50

997,750
997,750
979,875
979,875
957,000
957,000
933,000
933,000
903,500
903,500
872,500
872,s00
835,375
835,375
796,375
796,375
750,625
750,625
702,625
792,625
647,000
647,000
588,625
588,625
521,875
521,875
451,875
451,875
372,500
372,500
289,250
289,250
195,625
195,625

1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,062,875
1,082,87 5
1,062,375
1,212,375
1,058,625
1,218,625
1,054,625
1,354,625
1,047,125
1,362,125
'1,039,250
1 ,519,250
1,027,250
1,527,250
1,014,750
1,694,750

997,750
1,712,750

979,875
't,8s4,875

957,000
1,917,000

933,000
2,1 13,000

903,500
2,143,500

872,500
2,357,500

835,375
2,395,375

796,375
2,626,375

750,625
2,670,625

702,625
2,927,625

647,000
2,982,000

588,625
3,258,625

521,875
3,321,875

451,875
3,626,875

372,500
3,702,500

289,250
4,034,250

195,625
8,020,625

2,125,750

2,125,750

2,125,750

2,125,750

2J25,750

2,145,750

2,274,750

2,277,250

2,409,250

2,409,250

2,558,500

2,554,500

2,709,500

2,710,500

2,874,750

2,874,000

3,046,000

3,047,000

3,230,000

3,230,750

3,422,750

3,421,250

3,630,250

3,629,000

3,847,250

3,843,750

4,078,750

4,075,000

4,323,500

8,2'16,250

42,515,000 50,953,250 93,468,250 93,468,250

Oct22,2018 8:46 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Nexus @ DIA MD 18:BOCT2218-l9NRSPB)

6



ñ
D]AIDAVIDSON

',úù *a{r ¿¡rtr{ r{oÍ

NET DEBT SERVICE

NEXUS @ DIA IIIETROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2OI9

50.000 (target) Mills
Non-Rated, 100x, 30-Yr. MaturitY

(Fult Growth + 6.00% Bi-Reassessment Projections)
I Preliminary - for discsussion only I

Period
Endlng Pr¡ncipal

Debt Ssrvlce
Reserve Fund

Gapitalized
lnterest

Fund
Net

Debt Service
Total

lnterest Debt Service

12t01t2020
'12t0112021
12t0112022
12t0'U2023
12t0112024
't2t01t2025
12tO1t2026
12t0112027
12t01t2028
12t01t2029
12t01t2030
12t01t2031
12t0112032
12t0112033
12t01t2034
12t01t2035
12t01t2036
12t0112037
12t01t2038
12t01t2039
12t01t2040
12t01t2041
12t01t2042
1210112043
12t01t2044
1210112045
1210112046
12t01t2047
12t01t2048
12t01t2049

20,000
150,000
160,000
300,000
315,000
480,000
500,000
680,000
715,000
915,000
960,000

1 ,r 80,000
1,240,000
1,485,000
1,560,000
1,830,000
1,920,000
2,225,000
2,335,000
2,670,000
2,800,000
3,175,000
3,330,000
3,745,000
7,825,000

2,125,750
2,125,750
2,125,750
2,125,750
2,125,750
2,125,750
2124,750
2,117,250
2,'109,250
2,094,250
2,078,500
2,054,500
2,029,500
1,995,500
1,959,750
1,914,000
r,866,000
1,807,000
1,745,000
1,670,750
't,592,750
1,501,250
't,405,250
1,294,000
1,177,250
1,043,750

903,750
745,000
578,500
391,250

2,125,750
2,125,750
2,',\25,750
2,125,750
2,125,750
2,145,750
2,274,750
2,277,250
2,409,250
2,409,250
2,558,500
2,554,500
2,709,500
2,710,500
2,874,750
2,874,000
3,046,000
3,047,000
3,230,000
3,230,750
3,422,750
3,421,250
3,630,250
3,629,000
3,847,250
3,843,750
4,078,750
4,075,000
4,323,500
8,216,250 3,894,510.42

2,125,750.00
2,125,750.00
2,145,750.00
2,274,750.00
2,277,250.00
2,409,250.00
2,409,250.00
2,558,500.00
2,554,500.00
2,709,500.00
2,710,500.00
2,874,750.00
2,874,000.00
3,046,000.00
3,047,000.00
3,230,000.00
3,230,750.00
3,422,750.00
3,421,250.00
3,630,250.00
3,629,000.00
3,847,250.00
3,843,750.00
4,078,750.00
4,075,000.00
4,323,500.00
4,321,739.58

2,
2,
2,

750
750
750

25,
25,
25,

42,515,000 50,953,250 93,468,250 3,894,510.42 6,377,250 83,196,489.58

Oct22,2018 8:46 am Prepared by D.A, Davidson & Co Quantitative Group-PM (Nexus @ DIA MD 18:BOCT2218-19NRSPB)
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Period
End¡ng

BOND SOLUTION

NEXUS @ DrA METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2OI9

50.000 (target) Mills
Non-Rated, 100x, 30-yr. Maturity

(Full Growth + 6.00% Bl-Reassessment Projectlons)
I Preliminary - for discsussion only ]

Proposed Proposed Debt Service
Principal Debt Servlco AdJustments

Total AdJ
Debt Service

12t01t2020
12t01t2021
12t01t2022
12t01t2023
12t01t2024
12t0'1t2025
12t01t2026
12t01t2027
12t01t2028
12t01t2029
't2t01t2030
12tO1t2031
12t0112032
't2t01t2033
12t01t2034
12tO'U2035
12t01t2036
12t0112037
12t01t2038
12t01t2039
12t01t2040
12tO1t2041
12t01t2042
12t01t2043
12t0112044
12t0112045
12t01t2046
't2t01t2047
12t01t2048
12t01t2049

20,000
150,000
160,000
300,000
315,000
480,000
500,000
680,000
715,000
915,000
960,000

1 ,180,000
1,240,000
1,485,000
1,560,000
1,830,000
1,920,000
2,225,000
2,335,000
2,670,000
2,800,000
3,175,000
3,330,000
3,745,000
7,825,000

2,'125,750
2,'t25,750
2,125,750
2125,750
2,125,750
2,145,750
2,274,750
2,277,250
2,409,250
2,409,250
2,558,500
2,554,500
2,709,500
2,710,500
2,874,750
2,874,000
3,046,000
3,047,000
3,230,000
3,230,750
3,422,750
3,421,250
3,630,250
3,629,000
3,847,250
3,843,750
4,078,750
4,075,000
4,323,500
8,216,250 -3,894,510

2,125,750
2,125,750
2,145,750
2,274,750
2,277,250
2,409,250
2,409,250
2,558,500
2,554,500
2,709,500
2,710,500
2,874,750
2,874,000
3,046,000
3,047,000
3,230,000
3,230,750
3,422,750
3,421,250
3,630,250
3,629,000
3,847,250
3,843,750
4,078,750
4,075,000
4,323,500
4,321,740

750
750
750

25,
25,
25,

-2,
-2,
-2,

42,515,000 93,468,250 -10,271,760 83,196,490

Oc122,2018 8:46 am Prepared by D.A, Davidson & Co Quantitative Group-PM
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