ﬁgmﬁﬁgaasaﬁzﬁﬁzs\n R N A

The prinied portions of this form, exoept differentiatod additions, have been approved by the Colorado Real Estate Commission,
(TD72-8-10) {Mandatory 1-11) ,

IF THIS FORM 18 USED IN A CONSUMER CREDIT TRANSACTION, CONSULT LEGAL COUNSEL.

THIS 18 A LEGAL INSTRUMENT. IF NOT UNDERSTOOD, LEGAL, TAX OR OTHER COUNSEL SHOULD BE CONSULTED
BEFORE SIGNING.

DEED OF TRUST
{Due on Transfer — Strict)

THIS DEED OF TRUST is made this _28h gy o February ,2018 _ between Lending Place Church inc.,
a Colarado nonprofit corporalion (Borrower), whose address is 13658 E. 104th Way, Sulte 300, Commerce Ciy, CO 0022

and the Public Trustee of the County in which the Property (see § 1) is situated (Trustee); for the benefit of
&oe allached Exhibit A L endsr {Lender), whose address is

Canbson Assoclales, 12460 1st Strest, PO Box 247, Eastlake, CO 80614-0247

Borrower and Lender covenant and agree as follows:
1. Property in Trust. Borrower, in consideration of the indobtednoss horoin recited and 1he (rust herein crentod, hereby

grants and conveys to Trustee in trust, with powcr of salo, the following legally described property [ocated in the n/a
Countyof _Adams State of Colorado:

see attached Exhibit B Legal Description

known as No, Bpproximately 20 acres of vacant iand on the west side of Chambers Road & 115th Avenue (Property Address),

Strect Address City State Zip

topether with all its appurtenances (Property),
Z,  Note: Other Obligations Secoved. This Deed of Trust is given to securc to Lender:

2.1, the repayment of the indebtedness evidanced by Borrower's note {Noto) dated February 28, 2013 in the
prhmipﬂl sum of Skiy-Seven Thousand, Two Hundred, Ninety-Elght and 56/100 Dollars (U.s. $,67,208.56 J
with interest on the unpaid principal balance from Februery 28, 2013 until paid, at the rate of _Seven percent per
fmisum, with principsl and inferest payable at Garson Associates, 12450 1al Sirast, PO Box 247, Eastiaks, CO 50614-0247
or such other place as Lender may designgte, in e payments of see altached Exhibi € Promissory Nolo Payment Schoduls
Doflars (U.5.§_Na ), due en the _nfa day of each _n/e beginning _n/a ; such
payments fo continue until the entire indebtednoss evidenced by said Note is fully paid; however, if not sooner paid, the entire
principal amount outstanding and accrucd inferost thereon shall be due and payable on August 28, 2013 ; and

Bommawer js to pay to Londor a Iate charge of _18__ % ol any payment not received by Lender within _five duys after payment
is due; and Borrower has the right to prepay the principal amount outstanding under said Note, in whole or in pard, at any lima without
penally except _nfa :
2.2, the payment of all other sums, with intcrest thereon at __ 18 5 per annum, disbursed by Lender in accortance
with this Deed of Trust to protect the security of this Deed of Trust; and
2.3. the performance of the covenants and agreemenis of Borrower herein cantained.

3 Title. Borrower cavenants that Borrower owns and has the right to grant and convey the Property, and warranis title to
the same, subject to general real estale taxes for the current year, easemeats of record or in existence, and recorded declarations,
restrictions, reservations and covenants, if any, as of this dole; and subject to _n/a )

4.  Payment of Principal and Interest. Borrower shail promptly pay when due the principel of end interost on the
indebtednoss ovidenced by the Note, and Tale charges as provided in the Note and shall perfonn all of Borrower's other covenanis
contained in the Note.

5. "Application of Payments. All pnyments rocoived by Lender under the terms hereof shall be applied by Lender first in
payment of amounts due pursuant to § 23 (Escrow Funds for Taxes and Insurance), then to amounts disbursed by Lender pursusmt
to § 9 {(Protection ef Lender’s Securily), and the balence in accordsnce with the terms and conditions of the Note.

6.  Frior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any prior deed of trust and any ofker prior Hons. Borrower shall pay oll taxes, assessments and other charges, fines and impositions
oliributeble to (he Property which may have ar attain & priority over this Deed of Trust, and leasehold payments or ground rents, if
any, in the manner set out in § 23 (Bscrow Funds for Taxes and Insurance) or, if not required to be paid in such manner, by
Borrower making payment when due, directly to the payee thereof. Despile the foregoing, Borrower shall not be required to make
payments otherwisc required by this section if Borrower, after notice to Lender, shall in good faith contest such obligation by, or
defend enforcoment of such obligation in, legal proceedings which operate to prevent the cnforcement of the oblipation or
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forfeiture of the Property or any part thercof, only upon Borrower making all such contested payments and other payments as
ordeted by the court to the rogistry of the court in which such proceedings are filed.

7.  Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the Properly insured
against Joss by fire or hazards included within tho term “extended coverage” in an amount af least equal lo the lesser of (a) the
insurable value of the Praperty or (b) an amount sufficient to pay the sums secured by this Deed of Trust as well as any prior
encumbrances on the Property. All of the forcgoing shall bo known as “Property Insurance.”

The insurance carrier praviding the insurance shall be qualified to write Properly Insurance in Colorado and shall be chosen
by Borrower subject to Lender's right to reject the chosen carries for reasonable cause, All insurance policies and renewals thereol
shall include a standard mortgage clause in favor of Lender, and shall provide that the insurance carrier shall notify Lender st least
ten (10) days before cancellation, termination or any material change of coverage. Insurance policies shall be furnished to Lender
at or before closing. Lender shall have the right to hold the policies and renewals thereof.

In the event of loss, Borrower shall give prompt notice to the ingurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower.

Insurance proceeds shall be applied to restoration or repair of the Property damaged, provided said restoration or repair is
economically foasible and the security of this Deed of Trust is not theroby impaired. 1f such restoration or repair is not
economically feasible or if the security of this Deed of Trust weuld be impaired, the insurance proceeds shiall be applied 10 the
sums socured by this Deed of Trust, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower [ails 1o rospond to Lender within 30 days from the date notice is given in accordance with § 16 (Notice) by Lendor to
Borrower (hat the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o collect and apply the
insurance proceeds, at Lender’s oplion, either to restoration or repair of the Propetty or to the sums secured by this Deed of Trust.

Any such application of proceeds o principal shall not extend or postpone the due date of the installments referred to in §§ 4
(Payment of Principal and Interest) and 23 (Escrow Funds for Taxes and Insurance) or change the amount of such installments.
Notwithstanding anything herein to the contrary, if under § 18 (Acceleration; Foreclosure; Other Remicdies) the Property is
ucquired by Lender, all right, title and inlerest of Borvower in and to any insurance policies and in and 10 the proceeds thereof
resuliing from damage to the Property prior to the salo or acquisition shall pass to Lender to the exient of the sums sccured by this
Deed of Trust immediately prior lo such sale or acquisilion.

All of the rights of Borrower and Lender hersunder with respoct to insutance caniers, insurance policies and insurance proceeds
are subject to the rights of any halder of 1 prior deed of trust with respoot to said insurance camiers, policies and proceeds.

8. Preservation aud Maintenance of Property. Boctower shall keep the Property in good repair and shall not commit
waste or permit impainment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust
is on a leasehold. Borrower shall perform all of Botrower’s obligations under any declurations, covenants, by-laws, rules, or other
documents governing the use, ownership or occupancy of the Property.

9.  Protection of Lender’s Security. Excepl when Borrower hias exercised Borrower’s vights under § 6 above, if
Bomower fails to perform the covenunts und agreements contained in this Deed of Trust, or if a default ocours in 4 prior lien, or if
uny aclion or proceeding is commenced which materially affects Lender’s interest in the Proporty, then Lender, at Lender’s option,
with notice to Borrower if required by law, may make such appearances, dishurse such sums and take such action as is necessary
1o protect Lendet”s interest, including, but not limited lo:

9. any general or special taxes or ditch or water assessmants Ievied or accruing against the Property,

9,2, the premiums on any insurance necessary to prolect any improvements comprising a part of the Property;

9.3.  sums due on any prior lien or encumbrance on {he Property;

94. ifthe Properiy is & leasehold or is subject fo & lease, all sums due under such lease;

9.5, the reasonable costs and expenses of defending, protecting, and maintaining the Property and Lender’s interest in
the Property, including repair and maintenance costs and expenses, custs and expenses of prolecting and securing the Property,
roceiver’s fees and expenses, inspection fees, appraisal fees, courl cosls, sltomey fees and costs, and foos and costs of an attomey
in the employment of Lender or holder of the certificate of purchase;

9.6. all other cosls and expenses allowable by the evidence of debt or this Deed of Trust; and

9.7, such olher costs and expenscs which may be authorized by a courl of competent jurisdiction.

Borrower hereby assigns lo Lender any right Borrower may have by reason of any prior encombrance on the Property or by
luw or otherwise to cure any default under said prior encumbrance.

Any amounts disbursed by Lender parsuant to this § 9, with interest thereon, shali become additional indebtedness of Borrower
secured by this Deed of Trust, Such amounts shall be payable upan notico from Lender W Borrower requesting payment thereof, and
Lender may bring suit to collect any amounts so disbursed plus interest specified in § 2.2 (Note: Other Obligations Secured). Nothing
contained in this § 9 shall require Lender to incur airy expense or take any action hereunder.

10. Inmspection. Lender may make or cause fo be made reasonable entries upon and inspection of the Property, provided
thal Lender shall give Borrower notice prior to amy such inspection specifying reasonable cause therefore related lo Lender’s
interest in the Property.

£1.  Coundemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or parl thereof, or for conveyance in lieu of condemnation, are heroby assigned and
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shafl be paid to Lender as hersin provided. However, all of the rights of Borrower and Lender hereunder with tespect to such
proceeds are subject to the rights of any holder of a prior deed of trust,

In the event of a tota] tuking of the Property, the proceeds shall be applicd to the sums secured by this Deed of Trust, with the
excess, if any, paid to Borrower. In {he event of a partie! laking of the Properly, the procseds remaining after tuking out any part of
the award due any prior lien holder (net award) shall be divided between Lender nid Borrower, in the same ratio s the amount of
the sums secured by this Deed of Trust immediately prior to the date of taking bears 1o Borrower's equity in the Property
immeediately prior to the date of taking. Borrower's equity in the Property means tho fair market value of the Property loss the
amonnt of sums secured by both this Deed of Trust and all prior liens (except taxes) that are fo receive eny of the award, all al the
value immediately prior to the date of taking, ‘

If ihe Properly is abandoned by Borrower or if; after notice by Lender to Borrower (hat the condemnor offers to make an
award or scttle a claim for damages, Borrower fils to respond to Lender within 30 days after the date such notice is given, Lender
is autharized to collect and apply the procesds, at Lender’s option, either lo restoration or repair of the Property or o the sums
secured by this Deed of Tinst.

Any such application of procésds (o principal shall not extond or posipone the due date of the instatlments refarred to in §54
(Peyment of Principal and ntereat) and 23 (Bscrow Funds for Taxes and Insurance) nor chenge the amount of such instaiiments,

12.  Borrower ot Relensed. Extension of th time for payment or modification of amortization of the suns secured by this
Deed of Trus! granted by Lender to any sucoessor in interest of Borrower shall aot operate to release, in eny manner, the lisbility of
the origins! Berrower, nor Borrower’s successors in nterest, fram Ithe original ierms of this Deed of Trust, Lender shail hot be
required to comnence procoedings againsi such succossor or refuso  oxtend (ime for payment or otherwise modify amortization of
the sums secored by this Docd of Trust by reason of any demand made by the original Borrower nor Bormower’s successors in interest,

13.  Forbearance by Lender Not n Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by law, shall not be & waiver or preclude the exercise of any such right or remedy.

14. Remedies Comulative. Bach remedy provided in the Note and this Deed of Trust is dislinct from snd cumulative to all
other rights or remedies under the Note and this Deed of Trust or afforded by law or equity, and may be exercised concurrently,
mdependently or successively.

15,  Successors and Assigns Bound; Joint and Several Liabllity; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shafl mure to, the respective successors and essigns of Lender and Barrower, subject
to the provisions of § 24 (Transfer of the Properly; Assumption}, All covensnts and agreements of Bormower shall be joint and
several, The captions and heedings of the sections in this Desd of Trust ate for convenience only and are not to be used to interpret
or define the provisions hercof,

16, Notice. Bxcept jor any notice required by law to be given in enother manner, (a) any notice to Borrower provided for
in this Dead of Trust shall be in wriling and sliall be given and be éffective upon (1) delivery to Borrower or {2) mailing such
notico by first class U.S. mail, eddressed lo Barrower at Borrowers address stated herein or at such othor address as Borrower may
designate by notice to Lender #s providod herein, and (b) say notics to Lender shall bs in writing and shall be given and be
efiective upon (1) delivety to Lender or {2) mailing such notice by first class 1).S. mail, to Lender’s address stated herein or {o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Desd of
Trust shall be decmcd 1o have been given to Borrower or Lender when given in any manner designated herein.

17.  Governing Law; Severability. The Note and this Deed of Trust shall be governed by the law of Colerado, In the
evenl thal any provision or clause of this Deed of Trust or the Note conflicts with the law, such conflict shall not affect other
provisions of this Doed of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provisians of the Deed of Trust and Note are declared to be severable,

I8.  Acceleration; Foreclosure; Other Remedies. Except as provided in § 24 (Transfer of the Property; Assumption),
upon Borrower’s breach of any covenant or agroement of Borrower in this Deed of Trost, or upon any default in g prior lien upon
the Propesty, (unless Borrower has cxercised Borrower's rights under § 6 above), at Lender’s option, all of the sums secured by
this Deed of Trust shall be immediately due and payable (Acceleration). To exercise (his oplion, Lendsr muny invoke the power of
sale and any othor remedies permitied by law. Lender shall be entiiled o colléet all reszconshle costs and exponses ineurred in
pursuing the remedies provided in this Deed of Trust, including, but not limited to, reasonable sttorney’s fees.

. JF Lender invokes the power of sele, Lender shell give written notico to Trustee of such eleclion. Trustes shall give such notice
to Borrower of Borrower’s righits as is pravided by law. Trustes shall rocord a copy of such nolice and shall cause publication of
the legal notico as required by law in a legal newspaper of general circulation in each county in which the Properiy is situaied, and
shall mail copies of such notice of sale to Botrower and other persons &5 prescribed by law. After the lapse of such time as may be
required by law, Trustee, withont demand on Bomower, shall sell the Property at public auction (o the highest bidder for cash at the
time and place (which may be on the Property or any pari thereof as permitted by law) in one or more parcels as Truslee may think
best and in such order as Trustoe may determine. Lender or Lender’s designee may purchase the Property at any sale, It shall not
be ohligatory upon the purchaser at any such sale to sec to the application of the purchase money,

Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of {he sale,
including, but not limited to, reasonable Trustee’s and uttorney’s fees and costs of title evidence; {b) 1o all sums secured by this
Deed of Trusi; and (c) the excess, if any, to the person or persons legally entitled therelo.
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19. Borrower’s Right to Cure Default. Whenever foreclosurc is commenced for nonpayment of any sums due bereunder,
the owners of the Property or perlies liabic hereon shall be entitled (o cure said defaults by paying all delinquent principal and
interest payments due as of the date of cure, costs, expenscs, late chaiges, attomnsy’s fees and other fees all in the manner provided
by law. Upon such payment, this Deed of Trust and the obligations secured horcby shali remain in full foree and effect as though
no Acceleration had occurred, and the foreclosure proceedings shall be discontinued,

20.  Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hercunder, Borrower
hereby assigng lo Lender the rents of the Propery; however, Botrower shall, prior to Accclorafion under § 18 (Accelcration;
Foreclosuve; Other Romedics) or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Lender or the holder of the Trusiee’s certificate of purchase shall be entifled to a receiver for the Property after Acceleration
under § 18 (Acceloration; Foreclosure; Other Romedies), and shall also be so entitled during the time covered by foreclosure
proceedings and the period of redemption, if amy; and shall be entitled thereto as & matter of right without regard to {he solvency or
insolvancy of Borvowsr or of the then owner of the Property, and without regard to the value thercof. Such recciver may be appointed
by any Court of competent jurisdiction upon ex parte application and without notice; siotice being hereby expressly waived.

Upon Acceleration under § 18 (Accelcration; Foreclosure; Other Remedies) or abamdonment of the Properly, Lender, in
person, by agént or by judicially-appointed recciver, shall be entitied to enter upon, take possession of and menage the Property
and to collect the rents of the Proporty incfuding those past due. All rents collected by Lender or the receiver shall be applicd, first
to payment of the costs of preservaiion and managemeat of the Properly, second to payments due upon prior Hens, and then 1o the
sums secured by this Deed of Truel. Lender and the receiver shail be ligble to account only for those rents actuslly roceived.

21. Release. Upon paymient of all sums secured by this Deed of Trust, Lendor shall cause Trustes to releasc this Deed of
Trust and shall produce for Trusice the Note. Borrower shall pay #11 costs of recordation and shall pay the statutory Trusiee’s fees,
If Lender shall not produce the Note as aforesaid, then Lender, upon natice in accordance with § 16 (Nolice) from Borrowaer to
Lender, shall obtain, ai Leader’s expense, and file any lost instrument bond required by Trustee or pay the cost thereof fo cffect the
rolcass of this Deed of Trust.

22.  Waiver of Exemptions. Borrower herchy waives all right of homestcad end any ofher exemption in the Property under
state or federal law presently existing or hercafier enacled.

23,  Escrow Funds for Taxes nnd Insurance. This § 23 iz nol applicable if Funds, a5 defined below, are being paid pursuant
to a prior encumbrance. Subject to applicable law, Bomower shall pay to Lender, an cach-day installments of principal and interest are
paysble under the Note, until the Note is paid in full, n sum (herein referred to as “Funds™) equal tp _Va of the
yearly (axes and assessments which may aifain priority over this Deed of Trust, plus _Va of yearly premium installmenis for
Property Insurance, 2l as reasonsbly estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereaf, taking into account any excess Funds not used or shortages.

The principsl of the Funds shall be held in a separzie account by Leader in trust for the benefit of Borrower and deposited in
en institution, the deposits or accounts of which are insured or guaranieed by a federal or state agency. Lender shall apply the
Funds fo pay said taxes, assessments and insurance premiums. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Lender shall give to Botrower, without charge, an gnmngl accounting of the Punds showing
credits and debils (o the Funds and the purpose for which each debit to the Funds was made. Tho Funds are pledged aa additional
sccurity Tor (he sums secured by this Deed of Trust.

If the amount of the Funds held by Lender shall not be sufficient to pay faxcs, assessments and insurance premiums as they
fall due, Borrower shall pay to Lender any amovut necessary to make up the deficiency within 30 days from the date notice is
given in accordance with § 16 (Notice) by Lender to Borrower requesting payment thercof. Provided however, if the loan secured
by this Deed of Trust is subject to RESPA or other laws regulating Escrow Accounts, such deficiency, surplus or any other
roquired adjustment shell be paid, credited or adjusted in complisnce with such applicablo laws.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall simultancously refund {o Borrower any Funds held
by Lender. If under § 18 (Acceleration; Foreclosure; Other Remedies) the Property is sold or the Property is otherwise acquired by
Lender, Leador shall apply, no later than immediately prior to the sale of the Property ot its acquisition by Lender, whichever occurs
first, sny Funds held by Lender at the lime of application as a credit against the sums secured by this Deed of Trust,

24, Transfer of the Properly; Assumption. The following events shail be referred to herein as 2 “Transfer”: (i) a transfer
or conveyance of title (or any portion thereof, legal or equitabie) of the Property (or any part thereof ar interest therein); (i) the
execution of a contract or agreement creating a right fo title (or any portion thereof, legal or equitabic) in (he Propexty (or any part
thereof or interest therein); (iif) or an agreement granting a possessory right in the Property (or any portica thereof), in cxcess of 3
years; {iv) & sale ov (ransfer of, or the execution of a contract or agrocment erealing a right to acquire or receive, more than fifty
pereent (50%) of the controlling interest or more than fifty porcent (50%) of the beneficial interest in Borrower and (v) the
reorganization, liquidation or dissolution of Borrower. Not to be incladed as u Transfer are (x) the ‘creation of a lien or
encumbrance subordinate to this Dead of Trust; (y) the crealion of a purchuse money security interest for household appliances; or
() o transfer by devise, descent or by operation of the law upon the death of 4 joint tenant. At the election of Lender, in the event
of each and cvery Transfer:

24.1. All sums secured by this Deed of Trust shall become immediately due and payable (Acceleralion).
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24,2, If u Trensfor occurs and should Lender not exercise Lender’s option pursuani to this § 24 to Aoccolerate,
Transferce shall be deemed to have assumed all of the obligations of Borrower under ihis Deed of Trust including all sums secured
hereby whether or not (he instrument evidencing such conveyance, contract or grant expressly 80 provides. This covenant shall run
with the Property and remain in full force and offect until said sums are paid in full. Lender may without notice 1o Borrower deal
with Transferee in tho same manner as with Borrower with reference to said sums including the payment or credit to Transforec of
undisbursed reserve Funds on payment in full of said sums, without in any way allering or discharging Borrower's liability
hereander for the obligations hersby secured.

24.3, Should Lender not elect to Acoclerate upon the occurrence of such Transfer then, subjoct to § 24.2 above, the
mere fact of a lapse of time or the acceptance of payment subsequent to any of such events, whether or not Lender had actual or
constructive notice of such Transfer, shall not be deemed a waiver of Lender's right to make such election noy shall Lender be
cstopped therefrom by virtue thereof. The issuance on behalf of Lender of a routine statement showing the siatus of the loan,
whether or not Lender had actual or constructive notice of such Transfer, shall not be a waivor or estoppel of Lender’s said rights.

25.  Borrower*s Copy. Borrower acknowledges receipt of a copy of the Nofe and this Deed of Trust,

BXBCUTED BY BORROWER.
IF BORROWER IS NATURAL PBRSON(g):
na
doing business as
IF BORROWER IS CORPORATION:
ATTEST: Landing Place Church Inc., a Colorado nonprofit corporation
Name Wﬁm r , g
By - J A
Secretary President )
(SBAL)
IF BORROWER IS PARTRERSHIP: n/a
Name of Partnership
By
A Genera) Pariner
If BORROWER. IS LIMITED LIABILITY COMPANY: n/a
Name of Limited Liability Company
By
Its Authorized Representative
Title of Authorized Representative
STATE OF COLORADO
COUNTY QF _ADAMS
The foregoing instrument was acknowlodged before me this %_6 dgy of February ,2013 by
# Mark A. Hardacrs, as President of Landing Place Church, Inc., a Colorado ronprofit'corp, .
JAMIE A ADDIE Witness'tny ha official sea]. r—?_.
Hodary Public My sion 5 ez ' 70 ‘EO /
State of Colorado
20084043342
My Commission Expires Fab 20, 2017 Notary Public \

example, "John Doe as President nnd Jane Doe a5
m Smith ag general partner in and for Smith & Smith,
ility company or other entity (§ 38-30-172, CR.S)

*If a natural person or persons, inser the neme(s} of such perzonig). If a corporfition, i
Scerctary of Doe & Co., a Colorado corporation.” If a partnership\insert, for example,
a general partnership.” A Statcment of Authority may be requived if korrower is a limited §
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