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I. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless

the context hereof clearly requires otherwise:

Board: the board of directors of the District.

City: the City of Commerce City, Colorado.

Citv A means, collectively, (a) the final plat for the area within the District, (b) the

final development plans and/or landscape plans for the areas within the District, (c) the

construction plans for the public improvements within the District, (d) the development

agreement a/k/a subdivision improvement agreement for the area within the District, (e) any

other agreements between the City and the District relating to the area within the District,

including, as applicable, the District Activities IGA, and (f) any amendments made to anY of the

foregoing documents.

City Code: the City of Commerce City Revised Municipal Code, as amended from time to time.

city council: the city council of the city of commerce city, colorado.

Debt: bonds or other obligations for the payment of which the District has promised to impose

an ad valoremproperty tai mill levy andToi collect Fee revenue. The definition of Debt shall

include an inteigovernmental agreement that contains a pledge of an ad valorem property tax

mill levy and/oiFee revenue belween the District and any other governmental or quasi-

governmental entitY.

District: Eberly Place Metropolitan District.

District Activities IGA: an intergovernmental agreement between the District and the City

@ionsoftheDistrict,sactivities,attachedheretoasW.
District Boundaries: the boundaries of the District described in the District Boundaries Map.

District Boundaries Map: the map attached hereto as part of Exhibit A-1, describing the

District's initial boundaries'

End User: any owner, or tenant of any ownef, of any taxable improvement within the District
gounduri", who is intended to become burdened by the imposition of ad valorem property taxes

subject to the Maximum Debt Mill Levy. By way of illustration, a resident homeowner, renter,

commercial property owner or commercial tenant is an End User' A business entity that

constructs residential or commercial structures is not an End User.

External Financial Advisor: a consultart.that: (i) advises Colorado governmental entities on

-rtt.tr *l"tirg to G issuance of securities by Colorado governmental entities, including

matters such as the pricing, sales and marketing of such securities and the procuring of bond

ratings, credit enhancement and insurance withrespect to such securities; (ii) is an underwriter,

investment banker or individual listed as a public finunr" advisor in the Bond Buyer's Municipal

1
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Market Place; and (iii) is not an officer or employee of the District and has not been otherwise

engaged to provide services in connection with the transaction related to the applicable Debt.

Fees: any fee, rate, toll, penalty or charge imposed by the District for services, programs or

facilities provided by the District, as described in Section V.A.16, below.

Financial plan: the Financial Plan described in Section VI and Exhibit E that describes: (i) the

-"rr* ir *hich the public Improvements are to be financed; (ii) the manner in which the Debt

is expected to be incurred; and (iii) the estimated operating revenue to be derived from property

taxes for the first budget Year.

Maximum Combined Mill Levy: means the maximum combined Maximum Debt Mill Levy and

@MillL.uythatmaybeimposedbytheDistrict,asidentifiedin
Section VLC.3. hereof.

Maximum Debt Mill Lev.v: the maximum mill levy the District is permitted to impose for

payment of Debt as set forth in Section VI'C, below.

Debt Mill Imno Term a maximum of fortY (40) years after the Year of the

initial imposition of such mill levy unless a majority of the Board are End Users and have voted

in favor of a refunding of a Part or all of the Debt that will result in a net present value savmgs as

set forth in 11-56-101 et seq., C R.S. and that has been determined by an External Financial

Advisor to be in the best interests of the District.

Mill Levy Adjustment: means if, on or after January 1 of the year of approval of the Service

pl"rr" th.*u* rrranges in the to.ihod of calculating assessed valuation or any constitutionally

mandated tax crediticut or abatement, the Maximum Debt Mill Levy and the Maximum

Combined Mill Levy (as a result of a change to the Maximum Debt Mill Lety) may be increased

or decreased to reflect such changes, such In"t.ur., and decreases to be determined by the Board

in good faith (such determination to be binding and final) so that to the extent possible, the actual

tax revenues generated by the applicable mill levy, as adjusted for changes occurring after such

January 1, arJneither diminish.d not enhanced as a result of such changes' For purposes of the

foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the method

of calculating assessed valuation.

operate and Maintain or operation and Maintenance: means (a) the ongoing operation,

sition,construction,repairandreplacementofallora
portion of the public i-pro.i.menti or the provision of services related thereto; and (b) the

reasonable and necessary costs of ongoing administrative, accounting and legal services to a

District; all in accordance with the provisions and requirements of, as applicable, the Special

District Act, this Service Plan, the District Activities IGA, the City Code and the City Approvals'

operation and Maintenance Mill Levy: means the mill levy the District is permitted to impose

ntenanceCosts,assetforthinSectionVI.C.3below.

Project: the development or property commonly referred to as Eberly Place'

2
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Public Improvements: apart or all of the improvements authorizedto be planned, designed,

*q,tt*d,;onstructed, installed, relocated, redeveloped and financed as generally described in

the Special District Act, except as specifically limited in Section V below, that benefit the

District and serve the future residents and taxpayers of the District, as determined by the Board.

PUD Zone Document: an entitlement plan as approved by the City pursuant to the City Code for

id*tifirirg, among -ther things, Public Improvements necessary for facilitating development for

prop.riy ,iitttin the District Boundaries as approved by the City pursuant to the City Code and as

amended pursuant to the City Code from time to time.

Service Plan: this service plan for the District approved by City Council.

Service Plan Amendment: an amendment to the Service Plan approved by City Council in

accordance with the City Code and applicable state law.

Special District Act: Sections 3z-l-rcI, et seq., of the Colorado Revised Statutes, as amended

from time to time. This Service Plan shall be subject to the requirements contained in 392I-262,

amending the Special District Act, even if SB21-262 is repealed or does not take effect for any

reason, uiA uAaitional requirements imposed by future amendments to the Special District Act.

State: the State of Colorado.

TABOR: Section 20 of Article X of the Colorado Constitution also known as the Colorado

Taxpayer's Bill of Rights.

Taxable property: real or personal property within the District Boundaries subject to ad valorem

taxes imposed by the District.

II. PURPOSE AND OBJECTIVES OF DISTRICT

A. purpose and Intent. The District is an independent unit of local government,

separate unA diJi*t no.n tn. City, and, except as may otherwise be provided for by State or

local law or this Service plan, its activities are subject to review by the City only insofar as they

may deviate in a material manner from the requirements of the Service Plan. It is intended that

the District will provid e apartor all of the Public Improvements for the use and benefit of all

anticipated residents and taxpayers of the District. The primary purpose of the District is to

finance the construction of these Public Improvements'

B. Need for the District. There are currently no other governmental entities,

including the City, to*t.A in tfte immediate vicinity of the District that consider it desirable'

feasible ir practical to undertake the planning, design, acquisition, consttuction, installation,

relocation, redevelopment and financing of the Public Improvements needed for the Project.

Formation of the listrict is therefore n...sury in order for the Public Improvements required for

the Project to be provided in the most economical manner possible.

C. public Benefit. The District shall participate in financing of a regional detention

pond, ,ont ibuti* to*utdr 
"ompletion 

of Blackhawk Street, contributions towards an offsite

iraffic signal, road connections for future development sites and a regional waterline extension

J
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identified by the City as critical public infrastructure addressing locally-significant changes

within and without the boundaries of the District.

of

1. The City's objective in approving the Service Plan is to authorizethe

District to provide for the planning, design, acquisition, construction, installation, relocation and

redevelopment of the Public Improvements from the proceeds of Debt to be issued by the

District. All Debt is expected to be repaid by taxes imposed and collected for no longer than the

Maximum Debt Mill Levy Imposition Term, subject to the Maximum Debt Mill Levy, and/or

repaid by Fees as limited by Section V.A.16'

2. This Service Plan is intended to establish a limited pulpose for the District

and explicit financial constraints that are not to be violated under any circumstances. The

primary purpose is to provide for the Public Improvements associated with development and

1."gionat tre.d, pu.rrrunt to the City Approvals. Operation and Maintenance activities are allowed

through the District Activities IGA, attached hereto as Exhibit c.

3. It is the intent of the District to dissolve upon payment or defeasance of all

Debt incurred or upon a court determination that adequate provision has been made for the

payment of all Debt, and, if the District has been authorized to Operate or Maintain any part of
in" puUtir Improvements under the District Activities IGA, to retain only the power necessary to

impose and collect taxes or Fees to pay for costs associated therewith'

4. The District shall be authorized to finance the Public Improvements that

can be funded from Debt to be repaid from Fees or from tax revenues collected from a mill levy,

subject to the Maximum Debt Mijl Levy and the Maximum Debt Mill Levy Imposition Term. It

is the intent of this Service Plan to assure to the extent possible that no property shall bear an

economic burden that is greater than that associated with the Maximum Debt Mill Levy in

amount and that no propJ.ty developed for residential use shall bear an economic burden that is

greater than that ar.fciuted-with the-Maximum Debt Mill Levy Imposition Term in duration even

inder bankruptcy or other unusual situations. Generally, the costs of Public Improvements that

cannot Ue funded within these parameters are not costs to be paid by the District.

ilI. DIS rCT BOUND RIES

The area within the District Boundaries includes approximately 34 acres. A legal

descriptionandmapoftheDistrictBoundariesareattachedheretoas@1.Avicinity
map is attached hereto as s[ib;[B.

OSED ON o
VALU TION

SD

IV

A. The District Boundaries consist of approximately 34 acres of currently vacant

land intended to be developed for residential use. The current assessed valuation of the property

within the District Boundaries is $0 for purposes of this Service Plan and, at build out, is

expected to be sufficient to reasonably discharge the Debt under the Financial Plan. The
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population of the District at build-out is estimated to be approximately Three Hundred Eighty

Five (38S) people based on an avorage of 2,5 persons per residential unit.

B. Approval of this Service Plan by the City does not imply approval of the

development of a specific area within the District, nor does it imply approval of the number of
residential units identified in this Service Plan or any of the exhibits attached thereto, unless the

same is contained within the City Approvals.

V.D OF AND S

A. of The District shall have the

power and authority to provide the Public Improvements and related Operation and Maintenance

activities within and without the District Boundaries as such power and authority is described in

the Special District Act, and other appl icable statutes, common law and the Constitution, subject

to the limitations set forth herein. Notwi thstanding the foregoing, if, after the Service Plan is

approved, any State law is enacted or interpreted to grant additional powers or authority to

.nrt.opotitun districts, such powers and authority shall not be deemed to apply to the District

unless this Service plan is amended. The restrictions in this Service Plan are being voluntarily

acquiesced to by the District and shall not be interpreted in any way as a limitation on the

District's ,ou"r.ign power and shall not negatively affect the District's status as a political

subdivision of the State.

1. Operations and Maintenance Limitation. The purpose of the District is to

plan for, design, urqnl[]oott-*t, install, relocate, redevelop and finance the Public

i-prou.*."ts. rne Disirict shall dedicate the Public Improvements to the City or other

appropriate jurisdiction in a manner consistent with the City Approvals. The District is

auitoiizea tt Operate or Maintain any part of the Public Improvements, including, but not

limited to, detention pond, park and recreation, landscaping and open space and perform

covenant e.rforcement and control services. Further, the District may be required and obligated

to Operate and Maintain certain park and recreation improvements within the District. Unless

otherwise specified in the District Activities IGA, all parks and trails shall be open to the general

public free of charge.

2. Fire protection Limitation. The District is not authorized to plan for,

design, acquire, .onrt Gfirtull, ,"lo.at., reaevelop, finance, operate or maintain fire protection

facilities or services, unless such facilities and services are provided pursuant to the District

Activities IGA. Th; authority to plan for, design, acquire, construct, install, relocate, redevelop

or finance fire hydrant, arrd r.lated improvements installed as part of the water system shall not

be limited by this provision.

3. Television Relay and Translation Limitation. The District shall not be

authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate or

maintain television t.iuy utia iranslution facilities and services, other than for the installation of

conduit as a part ofa stieet construction project, unless such facilities and services are provided

pursuant to the District Activities IGA.

5
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4. Telecommunication Facilities. The District agrees that no

telecommunication furititi"r o*tred, operated or otherwise allowed by the District shall affect the

ability of the City to expand its public safety telecommunication facilities or impair existing

telecommunication facilities.

5. Construction Standards Limitation. The District will ensure that the

public Improvements are designed and constructed in accordance with the standards and

specifications of the City and of oth.. governmental entities having proper jurisdiction. The

District shall obtain the City's apptoual of civil engineering plans and shall obtain applicable

permits for construction ani insiallation of the Public Improvements prior to performing work

thereon.

6. Zoning and Land Use Requirements. The District shall be subject to all of

the City's zoning, subdivision, building code and other land use requirements'

7. Growth Limitations. The District acknowledges that the City shall not be

limited in impleme"tlttgpity Cou*il * voter-approved growth limitations, even though such

actions may reduce or ielaydevelopment within the District and the realization of District

revenue.

g, privately Placed Debt Limitation. Prior to the issuance of any privately

placedDebt,orthe.*.@rreimbursementagreement,theDlstrictshall
fbtuin the certification of an External Financial Advisor substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District's Service Plan.

We [I] certiff that (1) the net effective interest rate (calculated as

aenneA in Section 32-1-103(12), C.R.S') to be bome by [insert the

designation of the Debt] does not exceed a reasonable current [tax-

exeript] [taxabte] interest rate, using criteria deemed appropriate

by us'[me] and based upon our [my] analysis of comparable high

yield secuiities; and (2) the structure of [insert designation of the

Debt], including maturities and early redemption provisions, is.

reasonable consldering the financial circumstances of the District.

g. Eminent Domain Limitation. The District shall not exercise the power of

eminentdomain*itno@CityCouncilconsentingtotheexerciseofsuch
powef.

10. Water Rights/Resources Limitation. The District shall not acquire, own,

manage, adjudicate ot a*"top *ut.t rights or resources except as otherwise provided pursuant to

the District Activities IGA. Water and-sanitary sewer facilities shall be conveyed to the South

Adams County Water and Sanitation District (:'South Adams"). The District's powers with

regard to water and sanitary sewer service is limited to financing, designing, constructing and

inJtalling facilities and the; conveying ownership of the same to South Adams pursuant to the

then-app'licable rules, regulations and policies of South Adams. The District is not authorized to

op"rut. o, maintain water facilities or sanitary sewel facilities, except as may be authorized by

6
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South Adams and the City. The District shall consent to the overlap of the District Boundaries

by South Adams (in the went such property is not already included within the service area of
Stuth Adams) and shall execute a resolution of consent to the same as may be requested by

South Adams.

I 1. Inclusion Limitation. The District may not include property into the

District Boundaries *itttout a prior resolution of the City Council approving such inclusion.

12. Exclusion Limitation. The District may not exclude property from the

District Boundaries *itttout u p.ior resolution of the City Council approving such exclusion.

13. Overlap Limitation. The District shall not consent to the organization of

any additional metropofitu" Oirtri.t otganizedunder the Special District Act that will overlap the

District Boundaries unless the aggregate mill levy for payment of Debt will not at any time

exceed the Maximum Debt Mill Levy of the District.

14. Initial Debt Limitation. On or before the effective date of approval by the

City of a pUD Zone O"*t*..tt, ttt. Oirttict shall not: (a) issue any Debt; (b) impose a mill levy

forihe payment of Debt by direct imposition or by transfer of funds from the operating fund to

the Debt service fund; or (c) impose or collect any Fees used for the purpose of repayment of

Debt.

15. Total Debt Issuance Limitation. The District shall not issue Debt in

eXceSSof$9,700,288.5@,whichequalstheestimatedcostsofthePublic
Improvements and further is inSS ihan the product of: (?) the bonding capacity of the District,

which was derived using the following assumptions: (i) the interest rate is not less than 150 basis

points more than the 301ear AAA vtMp Indix (as of the date of the submission of the Service

Ftan); (ii) inflation on completed structures does not exceed a 4o/obiennial growth rate; (iii) the

bonds amorrtzeover a perioA of 40 years; and (iv) debt service coverage is no less than 100%;

and (v) the levying Uy ine District of 50 -illt, adjusted; and (b) 125%. The Total Debt Issuance

Limitation shall not upply to bonds, loans, notes,-or other instruments issued for the purpose of

refunding, refinancing, reissuing or restructuring outstanding Debt'

16. . Fee Limitation. The District may impose and collect Fees as a source of

revenue for repaym.nt of O.Ut, funaing of capital costs, and/or for Operations and Maintenance'

No Fee related to repayment of Debt shall be-authorized to be imposed upon or collected from

Taxable property o*nld or occupied by an End User subsequent to the issuance of a certificate

of occupan.y fot such Taxable Property. Notwithstanding any of the foregoing, the restrictions

of this paragraphshall not apply to-any Fee imposed upon or collected from Taxable Property for

the purposJof funaing the Operation and Maintenance costs of the District.

17. public Improvements Fee Limitation. The District shall not receive, spend

or pledge to any Debt any fee, assessm."t, t". or charge that is collected by a retailer on the sale

of good"s o, ,".ui"., by zuch retailer and that is measured by the sales price of such goods or

.erui""r, except as provided pursuant to the District Activities IGA.

18. Nontaxable Property. Prior to any sale of real property within the District

Boundaries fo, u nontu*bl",rr., S"tt.i rndt demonstrate to the satisfaction of the Board that the
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tax-exempt use of the property shall not materially impact the District's ability to meet its annual

debt service obligationr. if tfr. Seller cannot satisfr this burden, the District shall impose a fee

on the purchaser-in an amount comparable to the revenue that would have been generated by an

equivaient property tax from the property until such time as the District's outstanding Debt has

been paid off. 
^Suctr 

fee revenue rhuit U. used for the repayment of outstanding Debt. The City

Council may, by resolution, authorize non-compliance with this provision. The District shall

provide prior notice to the City the Board's consideration of any action implicating this

subsection.

D. Special Assessments. The District shall not impose a special assessment

without the prior written approval of City Council.

20. Sales and Use Tax. No District shall invoke or exercise any actual or

perceived City sales and use tax exemption.

21. Consolidation and Subdistrict Limitation. The District shall not file a

request with any coutt to ronrolidate with another Title 32 district without a prior resolution of

trre city Council approving such consolidation. District shall not form a subdistrict without a

prior resolution of tire City Council approving the formation of such subdistrict.

ZZ. Bankruptcy Limitation. All limitations contained in this Service Plan,

including, but not limited to, those pertaining to the Maximum Debt Mill Levy, Maximum Debt

Mill Lev"y Imposition Term and theFees have been established under the authority of the City to

approve u ,.rui.. plan with conditions pursuant to Section 32-l-204'5, C'R'S' It is expressly

intended that such limitations:

(a) shall not be subject to set-aside for any reason or by any court of

competent jurisdiction, absent a Service Plan Amendment; and

(b) are, together with all other requirements of co^lorado law, included

in the ,,political o1. gou.r*ental powers" reserved to the State under the U.S. Bankruptcy Code

(11 U.S.C.) Sectiori903, and ur. ulro included in the'oregulatory or electoral approval necessary

under applicable nonbankruptcy law" as required for confirmation of a Chapter 9 Bankruptcy

Plan under Bankruptcy Code Section 9a3(b)(6)'

23. Reimbursement Agreement. If a reimbursement agreement exists or is

entered into for un i*prourt*ot n*trr.a UV the District, any and all resulting reimbursements

received by the District for that improvement shall be deposited into the District's debt service

fund and used for the purpose of retiring the Debt of the District.

N This24

Service Plan has been designed with sufficient flexibility to enable the District to provide

required services and facilities under evolving circumstances without the need for numerous

amendments Actions of the District that violate the limitations set forth in Sections V or VI

herein shall be deemed to be material modifications to this Service Plan and the City shall be

entitled to all remedies available under State and local law to enjoin such actions of the District.

Any notice given bY the District pursuant to Section 32- l-207(3)(b), C.R.S. shall, in addition to

the requirements set forth in such section, be mailed bY

8
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office of the city attorney of the City and the action described in such notice shall not be

undertaken Uy itre Distritt until the-City Co.tn"il approves such action by resolution. If the City

fails to 1..rpond to such notice, the District shall petition the City for an amendment to this

Service Plan.

25. Land Acquisition. The purchase price of any land acquired by the District

from a Developer shall be no more than the then-current fair market value as confirmed by an

independent MaI uppruisal. All conveyances to the City shall be by special wananty deed, shall

be conveyed at no .ort to the City, shall include an ALTA title policy issued to the City at the

District,s cost, shall meet the environmental standards of the City and shall comply with any

other conveyance prerequisites required in the City Code. Land and easements conveyed to the

City shall U! tree and clear of all liens, encumbrances, easements, and covenants' unless

otherwise approved by the City Manager prior to conveyance'

26. publis Improvements Conveyance. Public improvements shall be certified

astoinventoryand'o'@professionalengineerforacquisitionorfinancingby
the District. Improvements and faCilitir, .onu.y.d to the City shall be free and clear of all liens

and encumbrances and shall comply with any oih.r.onu.yance prerequisites required in the city

Code, unless otherwise approved by the City Manager prior to conveyance'

27. Undeveloped Property. No District costs, including costs of Public

Improvementsorop.'ffieshallbeshiftedtoundevelopedpropertyinthe.
District Boundaries in such a manner so as to inequitably burden such property to the benefit of

developed property in the District Boundaries'

2g, IGAs with other Govemmental Entities. At present the District does not

anticipateenteringi.'to@alagreementsotherthantheDistrictActivities
IGA with the City. Unless specifically described in this Service Plan or without receiving

approval of the iity Contr.if by prior resolution, the District shall not enter into any

irrt"rgou".n-ental agreement itrat would either be likely to cause a substantial increase in the

Distrlct,s budget or involve the pledge of any mill levy or other District revenue.

29, Extraterritorial Service Agreements. Unless specifically described in this

Service plan or *itho,rt *iuing upptou.rt of the City Council by prior resolution, the District

shall not enter into any agreement to provide services to properties or persons outside of the

District Boundaries.

30. Developer reimbursements. No reimbursement agreement by which the

District would r.irnbrnr. uny * of property or developer of land within the District

Boundaries, or any person of entity amiiatia with any such owner or developer shall (a) allow

for the accrual of compound interest; (b) permit the reimbursement of more than $25,000 of the

costs of or ganizingthe District; or (c) permit the reimbursement of any development security

expenses

B Preliminary Engineering Survey

1. The District is authori zed to provide for the planning, design, acquisition,

construction, installation, relocation, redevelopment, maintenance and financing of the Public

9
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Improvements within and without the District Boundaries, to be more specifically defined-in the '

City Approvals. An estimate of the costs of the Public Improvements that may be planned for,

a..ign.A, acquired, constructed, installed, relocated, redeveloped, maintainedor financed was

prepled bur.d upo., a preliminary engineering suruey and estimates derived from the zoning on

ihe property in the Distiict Boundariei and is approximately $9,700,288.55 and is attached hereto

as Exhibit D.

2. All Public Improvements shall be designed in accordance with City

standards or South Adams' standards, as applicable and shall comply with the requirements of

the City Approvals. The District shall be authorized to construct Public Improvements that shall

be more specifically defined in the City Approvals. All construction cost estimates are based on

the assumption thai construction conforms to applicable local, State or Federal requirements.

3. No reimbursement shall be made by the District to the Developer unless

the District has hired an independent third party engineer to review such costs and such

independent engineer has issued a certificationthat: 1) the costs are for improvements that

constitute public Improvements hereund er;2) the costs to be reimbursed are reasonable for the

Commerce City market; 3) the Public Improvements for which reimbursement is sought have

been installed in accordance with the plans and specifications therefor and comply with all

applicable local, State or Federal requirements.

VI. FINANCIAL PLAN

A. General.

1. The District is authori zedto provide for the planning, design, acquisition,

construction, installation, relocation and/or redevelopment of the Public Improvements from its

revenues and by and through the proceeds of Debt to be issued by the District. The Financial

plan for the District shall be to issue such Debt as the District can reasonably pay within the

Maximum Debt Mill Levy Imposition Term from revenues derived from the Maximum Debt

Mill Levy, Fees and other tegatty available revenues. The total Debt the District shall be

permittei io issue shall not.-r,"r"A $9,700,288.55 and shall be permitted to be issued on a

schedule and in such year or years as the District determines shall meet its needs and the

financing shall be phased to ierve development as it occurs. The Total Debt Issuance Limitation

shall noiapply to bonds, loans, notes, or other instruments issued for the purpose of refunding,

refinancing, .Lissuing or restructuring outstanding. All Debt issued by the District may be

payable from any ani all legally uuuilubl. re,r.nu.s of the District, including general ad valorem

taxes and Fees to be imposJd upon all Taxable Property within the District. The District will

also rely upon various other revenue sources authorized by law. Such sources will include the

power to assess Fees, rates, tolls, penalties or charges as provided in Section 32-1-1001(1),

C.R.S., as amended from time to time.

V Rate TheB.
interest rate on anY Debt is expected to be the market rale atthe time the Debt is issued. The

maximum interest rate on any Debt shall not exceed twelve percent (12%), including an event of

default. The maximum underwriting discount will be three
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will comply with all relevant requirements of this Service Plan, State law and Federal law as then

applicable to the issuance of public securities.

C.
Combined Mill Levy.

1. The District may impose an ad valorem tax (a mill being equal to 1/10th of
I cent) upon the Taxable Property within the District for the purpose of paying the debt service

requiremlnts on District Debi. The Maximum Debt Mill Levy shall not exceed 50 mills using

2022 as the base year for any Mill Levy Adjustments.

2. All Debt issued by the District must be issued in compliance with the

requirements of Section32-l-1101, C.R.S. and all other requirements of State law.

3. The District may impose an ad valorem Operation and Maintenance Mill
Levy (a mill being equal to 1/10th of 1 cent) upon the Taxable Property within the District for

the purpose of paying Operation and Maintenance costs, subject to the Maximum Combined Mill
Levy. The Maximum cbmbined Mill Levy, which includes both the Maximum Debt Mill Levy

andihe Operation and Maintenance Mill Levy, shall not exceed 60 mills (subject to the Debt

Mill LevyAdjustment for the Maximum Debt Mill Le.ry). The Maximum Operation and

Maintenance Mill Levy shall not exceed 10 mills.

4. In the event the City adopts a policy requiring the imposition of a mill levy

for regional improvements, the District agrees tb enter intg l intergovernmental agreement with

the Ciiy to govlrn the terms of imposition of such regional improvement mill levy, provided that

such regionil improvement mill lwy shall not be included within the Maximum combined Mill

Levy. ln election question shall be proposed as part of the District's organization, allowing for

the imposition of a iegional improvement mill levy and the remittance thereof to the City or

other entity as may be agreed upon pursuant to an intergovernmental agreement'

5. To the extent that the District is composed of or subsequently organized

into one or more subdistricts as permitted under Section 32-l-I101, C.R.S', the term o'District"

shall be deemed to refer to the Dirtti.t and to each such subdistrict collectively, so that the

limitations contained in this Service Plan will apply to the District and to each subdistrict on a

collective basis, including, but not limited to, the limitation on total Debt, Maximum Combined

Mill Levy, Maximum OeUt l,4itt Levy and Maximum Operations and Maintenance Mill Levy.

For example, if a subdistrict levies twenty mills on the property within its boundaries for Debt

service, then the District is only permitted to levy up to the Maximum Debt Mill Levy less

twenty mills on the ,u-. prop.rty for Debt service so that the Maximum Debt Mill Levy is not

exceed with respect to the property within the subdistrict's boundaries'

D. Maximum Debt Mill Levy Imposition Term. The District shall not impose a levy

forrepaym.nt@.thJp.o..edsofanymi1llevyforrepaymen1ofDebt)
on any property developed for residential use which exceeds the Maximum Debt Mill Levy

tmpositionTeim. Each instrument evidencing Debt and any reimbursement agreement that is

privately placed with a developer or owner of the property to be benefitted with Public

i^prorr.-.nts shall provide that the District's obligations thereunder shall be discharged at the
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end of the Maximum Debt Mill Levy Imposition Term regardless of whether such obligation is

paid in full.

E. Debt Repayment Sources. The District may impose a mill levy on Taxable

property *itfuin th. nirtrirt g*tndaries as a primary source of revenue for repayment of debt

service. The District may also rely ,pon uurious other revenue sources authorized by law and

this Service plan. At theDistrict's discretion, these may include the power to assess Fees, rates,

tolls, penalties, or charges as provided in Section 32-1-1001(l), C.R.S., as amended from time to

time and as limited by Section V.A. 16-17.

F. Debt Instrument Disclosure Requirement. In the text of each instrument

representingun@Districlshallsetforthastatementinsubstantiallythe
following form:

By acceptance of this instrument, the owner of this Debt agrees

and consents to all of the limitations in respect of the payment of

the principal of and interest on this bond contained herein, in the

resolution of the District authorizing the issuance of this bond and

in the Service Plan for creation of the District'

Similar language describing the limitations with respect to the payment of the

principal of and interest on'l.ut set forth in this Service Plan shall be included in any document

used for the offerint oittt. Debt for sale to persons, including, but not limited to, a developer of

property within the District Boundaries.

G. Revenue pledge Agreements. At least thirty (30) days before their execution, the

District shall submit t" trt. citv rur"tug.t th" terms of any agreement including a pledge of

revenue to any entity or a promise to reimburse, using District revenue, funds to another

metropolitan iirtri"i. The City may, in its sole discretion, comment on such proposed terms or

use any remedy available to the Ciiy. Neither this provision on the City's comment' or failure to

do so, shall be construed u, upprouul or consent to such agreement. The submission shall include

the proposed amount of t"u.nu" pledged, the term of the pltdg", any appllclble interest tate and

other financing costs, soulces ofievenue to be pledged for repayment, and tle amount of any

proposed mill levy to be pledged. A Debt issuance subject to Section vLA.2, above, shall not be

subject to this section.

H. Security for Debt. The District shall not pledge any revenue or property of the.

city as security foiEilndebtedness set forth in this Service Plan. Approval of this service Plan

shall not be construed as a guarantee by the City of payment of the District's obligations; nor

shall anything in the Servici plan be construed so as to create any responsibility or liability on

the part of ttre City in the event of default by the District in the payment of any such obligation'

L TABOR Compliance. The District shall comply with TABOR. In the discretion

of the Board, the Disirict may set up other qualiffing entities to manage, fund, construct and

operate facilities, services and programs. To the extint allowed by law, any entity created by.the

District will remain under the control of the District's Board, and any such entity shall be subject
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to and bound by all terms, conditions, and limitations of the Service Plan and the District

Activities IGA

J. District Operating Costs'

1. The estimated cost of acquiring land, engineering services, legal services

and administrative services, together with the estimated costs of the District's otganization and

initial operations, are anticipat"d to b" approximately Fifty Thousand Dollars ($50,000)' as set

forth above, the Developer may not receive reimbursement in excess of $25,000 for the costs of

organizing the District.

Z. In addition to the capital costs of the Public Improvements, the District

will require operating funds for administration.and to plan and cause the Public Improvements to

be constructed and niaintained. The 2022 operating budget for the District is estimated to be

approximately Forty Thousand Dollars ($40,000) which is anticipated to be derived from ad

valorem property taxes and other revenues.

VII. ANNUAL REPORT

A. General. The District shall be responsible for submitting an annual report to the

Community O."etop*.nt Department no later than July l't of each year following the year in

which the Order und D""r.. cieating the District has been issued. The annual report may be

made available to the public by the City, including through the City's website.

B. Annual Report Contents. In addition to the requirements of the Special District

Act, the un ruu-r"port shall include information as to the following:

1. Narrative Summar.v. A narrative summary of the progress of the District

in implementing its Service Plan for the report year'

2. Budget. The current year budget of the District, including a description of

the Public Improvements to be constructed in such year'

3. Finansial Statements. Except when exemption from audit has been

granted for the report y*t.rna.r tfr" I,o*l Gou.tnment Audit Law, the audited financial

itatements of the Distiict for the report year prepared in accordance with generally accepted

accounting principles, including a statementbf financial condition (i.e., balance sheet) as of

December 3l of the report y.ui*a the statement of operation (i.e., revenue and expenditures)

for the report year.

4. Capital Expenditures. Unless disclosed within a separate schedule to the

financial statements, u r,t*t*w of the capital expenditures incurred by the District in

development of improvements in the report year.

5. Financial Obligations. Unless disclosed within a separate schedule to the

financial statements, u r,.rmr*.y of financial obligations of the District at the end of the report

year, including the amount of outstanding Debt, the amount and terms of any new District Debt

issued in the report year, the total assessed valuation of all Taxable Property within the Service
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Area as of January 1 of the report year and the current total District mill levy pledged to Debt

retirement in the repoft year.

6. Board Contact Information. The names and contact information of the

current directors on ttre piiirict's Board, any District manager and the attorney for the District

shall be listed in the report. The District's current office address, phone number, email address

and any website address shall also be listed in the report.

C. Reporting of Significant Events. The annual report shall also include information

as to any of the following:

1. Boundary changes made or proposed to the District Boundaries as of

December 31 of the prior Year.

Z. Intergovernmental agreements with other governmental entities either

entered into or proposed as of December 3 1 of the prior year'

3. Copies of the District's rules and regulations, if any, as of December 31 of

the prior year (or information on how to access such information on the District's website'

4, A summary of any litigation that involves the Public Improvements as of

December 31 of the prior Year.

5. Notice of any uncured events of default by the District, which continue

beyond a ninety (90) day period, under any Debt instrument'

6, Any inability of the District to pay its obligations as they come due, in

accordance with the terms of such tbligations, whichiontinue beyond a ninety (90) day period.

VIII. DISSO UTION

Upon an independent determination of the City Council that the purposes for which the

District was created have been accomplished, the District agrees to file petitions in the

appropriate District Court for dissoluiion pursuant to applicable State law. In no event shall

dissolution occur until the District has provided for the payment or discharge of all of its

outstanding indebtedness and other financial obligations as required pursuant to State law or

while continuing Operation and Maintenance obligations exist.

IX. DISTRICT TRANSPARENCY

A. Disclosure to Purchasers. The District shall use reasonable efforts and due

diligence to cause uny ftor* Uuildo * developer of residential property within the District

Borindaries to provide to all initial purchasers of property within the District Boundaries written

notice of disclosure that describes ihe impact of the District's mill levy and fees on each

residential property along with the purchase contract, including the estimated taxes upon full

assessment of the resideritial ptop.rty. The District shall record such notice of disclosure with
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the Adams County Clerk and Recorder at the time the subdivision plat is recorded or, if the

subdivision plat has already filed, provide the City with a copy of the recorded notice of
disclosure. the notice of disclosure shall include the maximum mill levy that may be assessed

and the associated taxes that may be imposed on the residential proper'ty for each year the

District is in existence.

B. Disclosure to Potential Residential Buyers. The District shall also use reasonable

efforts und dn. diligett"" to provide information to potential residential buyers by: (i) furnishing

to any developer of property or home builders within the District Boundaries information

desciibing the key piovisions of the approved District for prominent display at all sales offices;

and (ii) inspecting ihe sales offices within the District Boundaries on a quarterly basis to assure

the iniorrnation provided is accurate and prominently displayed. Such information shall include

the maximum mill levy and associated taxes and fees that may be imposed on each property for

each year the District is in existence as well as the Public Improvements that are or have been

paid for by the District.

C. Annual Notices. In addition to the requirements of the Special District Act, each

District shall send the ut*rral notice required by Section 32-1-809, C.R.S. by mail to all property

ownels within the District Boundaries no later than January 31 of each year'

D. Website. The District shall maintain a website as required by the Special District

Act. The website rhu[ b. used primarily for the purpose of District operations and transparency.

The website shall not contain rnarketing materials or ads of any kind promoting the development,

developers or homebuilders within the bistrict Boundaries. Prior to the date the first certificate

of occupancy is issued for a residence within the District Boundaries, the District shall establish

a website that can be searched by using the name of the District. The website shall contain

information pertaining to the Oistrict's meeting schedule and may also contain copies of this

Service plan, District-Map, Budget or a link to where such documents may be located.

X. DISTRICT GOVERNANCE

A. Board Meetings. All special and regular District meetings hall be open to the

public und ,hu[ b. h.ld ut u lo.ation within the City limits that is within five miles of the District

Boundaries. Upon the first sale to an End User:

1'theBoardshallmeetnolessthanonaquarterlybasis.

Z. all meetings shall include remote access participation and public comment

options.

3. the Board shall meet on a weekday evening no less than once ayeat'

including any meeting including its annual budget hearing, consideration of any agreement

pledginiDistrict r.u*r. or requiring the District to reimburse the expenses of any person or

entit!, Jonsideration of any request for a modification to the Service Plan, consideration of Debt

issuance or refinancing, and consideration of any action implicating this Section V.A. 16.c of this

Service Plan.
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B. Board Membership. The Board shall be comprised of persons who are qualified

"eligible electors" of the District as provided by State law. The District shall not enter into any

agreement or approve any rule or regulation by which the ability of End Users to be elected to or

appointed to the Board is removed or diminished.

C. City Fees. The District will pay an annual oversight fee to the City and other fees

established for the processing, review, and consideration of District requests, as required by the

City Code.

XI. MATERIAL MODIFICATIONS

A. Material modifications to this Service Plan may be made only in accordance with

C.R.S, Section 32-I-207 as a Service Plan Amendment. No modification shall be required for an

action of the District that does not materially depart from the provisions of this Service Plan,

unless otherwise provided in this Service Plan. This Service Plan has been designed with

sufficient flexibility to enable the District to provide required services and facilities under

evolving circumstances without the need for numerous amendments, provided that the

modifications of the types of improvements and facilities and changes in proposed

configurations, locationr, o, dimensions shall be permitted to accommodate development needs

if corisistent with the then-current City Approvals and the District Activities IGA. Actions of the

District that violate the limitation, s"i forth herein shall be deemed to be material modifications

to this Service plan and the City shall be entitled to all remedies available under State and local

law.to enjoin such actions of the District.

B. Any notice given by the District pursuant to Section 32-l-207(3xb), C.R.S. shall,

in addition to the requirements selforth in such section, be mailed by first class mail, postage

pre-paid, to the office of the City Attorney for the City andthe action described in such notice

shall not be underlaken by the district uniil th. city council approves such action by resolution'

If the City fails to ,.rpo.ri to such notice, the District shall petition the City for an amendment to

this Service Plan.

C. Departures from the Service Plan that constitute a material modification requiring

a Service Plan Amendment include, without limitation:

1. Actions or failures to act that create materially greater financial risk or

burden to the taxpayers of the District;

2. Performance of a service or function, construction of an improvement, or

acquisition of a major facility that is not closely related to an improvement, service, function, or

facility authorized in the Service Plan;

3. Failure to perform a service or function, construct an improvement, or

acquire a facility required by the Service Plan; and

4. Failure to comply with any of the preconditions, prohibitions, limitations

and restrictions of this Service Plan.

XII. DISTRICT ACTIVITIES IGA
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The form of the District Activities IGA, relating to the limitations imposed on the

District's activities, is attached hereto as Exhibit C. The District shall approve the District

Activities IGA in the form attached as Exhibit C at its first Board meeting after its

organizational election. Failure of the District to execute the District Activities IGA as required

heiein shall constitute a material modification and shall require a Service Plan Amendment. The

City Council will approve the District Activities IGA in the form attached as Exhibit C
simultaneously with approval of the Service Plan.

XI[. SANCTIONS

Should the District undertake any actwithout obtaining prior City Council approval or

consent or City Manager approval or consent under this Service Plan, that constitutes a material

modification to this Servici-plan requiring a Service Plan Amendment as provided herein or

under the Special District Act, or that does not otherwise comply with the provisions of this

Service Plan, the City Council may impose one (1) or more of the following sanctions, as it

deems appropriate:

1. Exercise any applicable remedy under the Special District Act;

2. Exercise any legal remedy under the terms of any intergovernmental

agreement under which the District is in default; or

3. Exercise any other legal and equitable remedy available under the law,

including seeking prohibitory and mandatory injunction relief against the District, to ensure

compliance with the provisions of the Service Plan or applicable law'

XIV. CONCLUSION

It is submitted that this Service Plan for the District, as required by Section32-l-203(2)'

C.R.S. establishes the following:

A. There is sufficient existing and projected need for organized service in the area to

be serviced by the District.

B. The existing service in the area to be served by the District is inadequate for

present and projected needs.

C. The District is capable of providing economical and sufficient service to the area

within the District Boundaries.

D. The area to be included in the District has, or will have, the financial ability to

discharge the proposed indebtedness on a reasonable basis.

E. Adequate service is not, and will not be, available to the area through the City or

county or other exisiing municipal or quasi-municipal corporations, including existing special

districts, within a reasonable time and on a comparable basis.
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F. The facility and service standards of the District are compatible with the facility

and service standards of tle City within which the District is to be located and each municipality

which is an interested party under Section 32'I-204(l), C.R.S.

G. The Service Plan is in substantial compliance with a comprehensive plan adopted

pursuant to Section 30-28-106, C.R.S. and the City Code.

H. The Service Plan is in compliance with any duly adopted City, county, regional or

State long-range water quality management plan for the area.

I. The creation of the District is in the best interests of the area proposed to be

served.
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EXHIBIT A-1

Legal Description and Map of District Boundaries

PARCEL A:

THE SOUTHWEST 114 OF THE NORTHWEST II4 OF SECTION 18, TOWNSHIP 2 SOUTH'

RANGE 66 WEST OF THE 6TH P.M., COLINTY OF ADAMS, STATE OF COLORADO.

EXCEPTING THEREFROM THAT PORTION DESCzuBED AS THE STRIP OF LAND 2OO

FEET BY 1OO FEET OFF OF THE SOUTHWEST CORNER OF SAID NORTHWEST 1/4, AS

DESCRIBED IN DEEDS RECORDED IN BOOK 462 AT PAGE 415 AND BOOK 490 AT

PAGE 578 IN OLD ARAPAHOE COIINTY RECORDS, AND AS DESCRIBED IN DEEDS

RE,CORDED JANUARY 26,1889IN BOOK A31 AT PAGE 17 AND RECORDED MAY 23,

1889IN BOOK A19 AT PAGE 194IN ADAMS COLINTY RECORDS.

AND

EXCEPTING THEREFROM THAT PORTION IN DEED RECORDED AUGUST 6, 1968 IN

BOOK 1454 AT PAGE 303, AND CORRECTION DEED RECORDED OCTOBER23,I97O

IN BOOK 1638 AT PAGE 303, DESCRIBED AS FOLLOWS:

A PARCEL OF LAND IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION

18, TOWNSHIP 2 SOUTH, RANGE 66 WEST OF THE 6TH P.M., MORE PARTICULARLY

DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID SOUTHWEST 1/4 OF THE

NORTHWEST 1/4; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST ON

AN ASSUMED BEAzuNG ALONG THE WEST LINE OF SAID SOUTHWEST 1/4 OF THE

NORTHWEST 1/4 A DISTANCE OF 302.50 FEET; THENCE NORTH 88 DEGREES 58

MINUTES OO SECONDS EAST AND PARALLEL TO THE NORTH LINE OF SAID

souTHwEST 1/4 OF THE NORTHWEST i/4 A DISTANCE OF 390.00 FEET; THENCE

NORTH OO DEGREES OO MINUTES OO SECONDS EAST AND PARALLEL TO THE WEST

LINEoFSAIDSOUTHWESTI/4oFTHENORTHWESTI/4ADISTANCEoF302,50
FEET TO A POINT ON THE NORTH LINE OF SAID SOUTHWEST 1/4 OF THE

NORTHWEST 1/4; THENCE SOUTH 88 DEGREES 58 MINUTES 00 SECONDS WEST

ALONG SAID NORTH LINE A DISTANCE OF 39O.OO FEET TO THE POINT OF

BEGINNING, EXCEPT THE WEST 3O.OO FEET THEREOF, COUNTY OF ADAMS, STATE

OF COLORADO.
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EXHIBIT B
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EXHIBIT C

District Activities IGA

INTERGOVERNMENTAL AGREEMENT BETWEEN AND AMONG THE CITY OF

COMMERCE CITY AND EBERLY PLACE METROPOLITAN DISTRICT
REGARDING THE SERVICE PLAN FOR THE DISTRICT

THIS INTERGOVERNMENTAL AGREEMENT (the "IGA") is made and entered

into as of this daY of 20-, by and between the CITY OF

COMMERCE CITY, a Colorado home rule municipality (the "City"), and the EBERLY

PLACE METROPOLITAN, a quasi-munici

State of Colorado (the "District").
pal corporation and political subdivision of the

WHEREAS, the District was organizedto provide the services

more specifically set forth in the Service Plan approved by the City on
and exercise the Powers

(the

"service Plan"); and

WHEREAS, the Service Plan makes reference to the execution of an intergovernmental

agreement among the City and the District regarding cerlain limitations of the District's

activities; and

WHEREAS, the City and the District have determined it to be in the best interests of their

respective taxpayers, residents and property ownels to enter into this IGA'

NOW THEREFORE, in consideration of the covenants and mutual agreements herein

contained, and for other good and valuable consideration, the receipt and sufficiency of which

are hereby expressly acknowledged, the parties agree as follows:

1. Definitions , Capita\zed terms used herein shall, unless expressly defined

in this IGA, shall huu. th. -.aning ascribed to them in and by the Service Plan.

2. Operations and Maintenance. The District shall dedicate the Public

Improvements to the City in a manner consisient with the approved PUD Zone Document and

other rules and regulations of the City and applicable provisions of the City Code. The District

shall be allowed to operate in lieu ola homeowner's association, including, performing covenant

control and enforcement, as well as owning and maintaining common area, parks and open

space. Such services may include, but not be limited to, park and recreation services,

piogru-rning, detention pond repair and maintenance' landscaping' and snow removal' The

bir[i.t is re[uired and ottgated to operate and maintain any park and recreation improvements

and are p"r-itt.d'to operate and maintain street landscape and monumentation improvements

throughlut the projeci. Unless otherwise specified in this IGA, all parks and trails shall be open

to the general public free of charge.

3. Fire Protection. The District shall not plan for, design, acquire, construct,

install, relocate, ,.d.u.lop3r*.tce, operate or maintain fire protection facilities or setvices

unless this IGA is amendfd, as hereinprovided, to make provislon therefor. The ability and

authority to plan for, design, acquire' Construct, install, relocate, redevelop or finance fire
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hydrants and related improvements installed as part of a water system shall not be limited by this

provision.

4. Television Relay and Translation. With the exception of the installation of

conduit as a part of a street construction project, the District shall not plan for, design, acquire,

construct, insta1, relocate, redevelop, finance, operate or maintain television relay and translation

facilities and services unless this IGA is amended, as herein provided, to make provision

therefor.

5. TelecommunicationFacilities. Notelecommunicationfacilitiesowned,

operated or otherwise allowed by the District shall affect the ability of the City to expand its

prUti. safety telecommunication facilities or impair existing telecommunication facilities.

6. Construction Standards Limitation. The District shall ensure that the

public Improvements are designed and constructed in accordance with the standards and

specifications of the City and of oth.r governmental entities having proper jurisdiction. The

District shall obtain the City's approval of civil engineering plans and shall obtain applicable

permits for construction and insiallation of the Public Improvements prior to performing any

such work.

7. Zoning and Land Use Requirements. The District shall be subject to all of

the City's zoning,rubdiuiri*, building code and other land use and development requirements.

8. Growth Limitations. The District acknowledges and agrees that the City

shall not be limited in irnpfo"*ting City Council or voter-approved growth limitations' even

though such actions may reduce or delay development within the District and the realization of

revenue to the District.

g. Issuance of Privately Placed Debt. Prior to the issuance of any privately

placedDebt,orthe.".@perreimbursementagreement,theissuingDistrict
shall obtain the certification of an External Financial Advisor substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District's Service Plan.

We [I] certifu that (1) the net effective interest rate (calculated as

definea in Section 32-1-103(12), C.R.S.) to be borne by finsert the

designation of the Debt] does not exceed a reasonable current [tax-

exempt] [taxable] interest rate, using criteria deemed appropriate

uy us-[me1 and based upon our [my] analysis of comparable high

yield securities; and (2) the structure of finsert designation of the

Debt], including maturities and early redemption provisions, is.

reasonable considering the financial circumstances of the District.

10. Eminent Domain. The District shall not exercise the power of eminent

domain without u ptiot r.rol,rtion of the City Council consenting to the exercise of such power.
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1 l. Water Rights/Resources. The District shall not acquire, own, manage,

adjudicate or develop *"t.r rights or resources except as otherwise provided pursuant to this

ICR. Water and sanitary sewer facilities shall be conveyed to the South Adams County Water

and Sanitation District ("South Adams"). The District's powers with regard to water and sanitary

sewer is limited to financing, designing, constructing and installing facilities and then conveying

ownership of the same to South Adams pursuant to the then-applicable rules, regulations and

policies of South Adams. The District is not authorized to operate or maintain water facilities or

sanitary sewer facilities, except as may be authorized by South Adams and the City. The District

shall consent to the overlap oithe District Boundaries by South Adams (in the event such

property is not already inciuded within the service area of South Adams) and shall execute a

iesolution of consent to the same as may be requested by South Adams.

lZ, Inclusion Limitation. No District may include property outside of the

District Boundary into itr UounAury *ithout a prior resolution of the City Council approving such

inclusion.

13. Exclusion Limitation. The District shall not exclude property from the

District Boundaries *itfr*t u ptior resolution of the City Council approving such exclusion'

14. Overlap Limitation. The District shall not consent to the organization of

any additional metrop"fitu" airtri.t 
"tg"nized 

under the Special District Act within the District

Boundaries that will ove.lap the DistriJt Boundary unless the aggregate mill levy for payment of

Debt will not at any time exceed the Maximum Debt Mill Levy of the District.

15. Initial Debt Limitation. On or before the effective date of approval by the

City of a pUD Zon. no*r*nt, th" pistrict sttatt not: (a) issue any Debt; (b) impose a mill levy

foqitre payment of Debt by direct imposition or by transfer of funds from the operating fund to

the Debt service fund; noi(c) impose and collect any Fees used for the purpose of repayment of

Debt.

16. Total Debt Issuance. The District shall not issue Debt in excess of

$9,700,288.55 equals th. "ttt'tp"t.d."ttt 
of the Public Improvementg 9d wh]ch amount is

f.dSS than the product of: (a) the bonding capacity of the District, which was derived using the

following assumptions: (i) ihe interest rate is not less than 150 basis points more than the 30

year AAA MMD Indexjas of the date of the submission of the Service Plan); (ii) inflation on

completed structures does not exceed a  o/obiemial growth rate; (iii) the bonds amortize over a

period of 40 years; and (iv) debt service coverage is no less than 100%; and (v) the levying by

each of the Districts of jo mills for Debt; and (b) 125%. The Total Debt Issuance Limitation

shall not apply to bonds, loans, notes, or other instruments issued for the purpose of refunding,

refinancing, ,.isruing or restructuring outstanding Debt, nor shall the Total Debt Issuance

Limitation apply to a-District's pledge of its property tax or specific ownership tax revenues to

the Debt.

17, Fee Limitation. The District may impose and collect Fees as a source of

revenue for repaym.nt of n"Ut, funang of capital costs, andlor for Operations and Maintenance'

No Fee related to repayment of Debt shall be-authorized to be imposed upon or collected from

Taxable property o*rrlA or occupied by an End User subsequent to the issuance of a certificate

{00871262.DOCX v:6 } c-3



of occupancy for such Taxable Property. Notwithstanding any of the foregoing, the restrictions

of this paragraph shall not apply to-any Fee imposed upon or collected from Taxable Property for

the purposJof funding the Operation and Maintenance costs of the District.

18. Public Improvements Fee Limitation. Unless this IGA is amended, as

herein provided, to -ut" pr*iriotr therefor, the District shall not impose, collect, receive, spend

or pledge to any Debt any fee, assessment, tax or charge that is collected by a retailer in the

nistricigoundary on the-sale of goods or services by such retailer and that is measured by the

sales price of such goods or services.

D. Monies from Other Governmental Sources. The District shall not apply

for or accept Co.rr..uution T*rt Funds, Great Outdoors Colorado Trust Funds or other funds

available from or through governmental or non-profit entities for which the City is eligible to

unless this IGA is amerided, as herein provided, to make provision therefor. The District

acknowledges and agrees that such monies are often critical to fund improvements to parks, trails

and other puUtir amJnities and that it is in the best interests of the residents of both the District

and the City that the parties not dilute the pool of applicants for such funds. This Section shall

not apply to specific ownership taxes which shall be distributed to and a revenue source for the

District without any limitation.

20. Consolidation and Subdistrict Limitation. The District shall not file a

request with any corrt to .*rolidate *ittt u*ttrer Title 32 district, without a prior resolution of

the city Council approving such consolidation. No District shall form any subdistrict without a

prior resolution of tire City Council approving the formation of such subdistrict.

21. Service plan Amendment Requirement. Any actions of the District that

violate the limitations set forth in v.A.1-22J3" - VI.B-G of the Service Plan shall be deemed

to be material modifications to the Service Plan, and the City shall be entitled to all remedies

available under State and local law to enjoin such actions.

22. Notices. All notices, demands, requests or other communications

hereunder or required UV fu* rftull be in writing and shall be deemed to have been validly given

or served by delivery of the same in person to ihe address or by courier service, or by depositing

same in the United States mail, postage prepaid, addressed as follows:

To the District: Eberly Place Metropolitan District
c/o McGeadY Becher P'C'
450 E. 17th Avenue, Suite 400

Denver, CO 80203

Attn: Paula Williams
Phone: 303-592-4390
Fax: 303-592-4385
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To the City: City of Commerce CitY
7887 East 60th Avenue
Commerce City, CO 80022
Attn: Community Development Department

Phone: 303-289-3683
Fax: 303-289-3731

All notices, demands, requests or other communications shall be effective upon such personal

delivery or one (1) business day after being deposited with United Parcel Service or other

nationally recognized overnight air courieiretuice or three (3) business days after deposit in the

United States mail. By giving the other party hereto at least ten (10) days written notice in

accordance with the pio,ririonr hereof, each party shall have the right from time to time to

change its address.

23. Default/Remedies. Upon the occurrence of any event of breach or default

by either parIy,th. nond.fuultitrg party shall provide written notice to the party in default. The

dlfaulting party shall immediately proceed to iure or remedy such breach or default, and in any

event, ,uJn Ur.urh or default shall be cured within fifteen (15) days after receipt of the notice'

Following such cure period, the non-defaulting Party shall be entitled to exercise all remedies

available by law or in equity, specifically including suits for specific performance and/or

monetary damages.

24. Annual and Continued Five Year Review. The District shall submit an

annualreporttotheCi@eyearinwhichtheorderandDecreecreating
the District has been issued untii tire year following tire dissolution of the District. Such annual

report shall be submitted to the community Devel6pment Department no later than July 1't of

.urh y"u," following the year in which the brder und Dect"e creating the District has been issued

and shall include ttre information required by the Service Plan. The District shall submit an

application to the City every five (5jyearr ftot u finding of reasonable diligence in accordance

with Section 32-1-11 01.5, C.R.S.

25. No City Liabiliry. The City has no obligation whatsoever to construct any

improvements that the District are required to construct, or to pay any Debt or liability of the

Districts.

26. GeneralProvisions.

(a) Entire Agreement: Binding Effect. Except as expressly provided

herein, the Service plan and this IGA "*tui^ 
the entire agreement of the parties relating to the

subject matter hereof and may not be modified or amended except by written agreement of the

purti.r. This IGA shall be binding upon, and shall inure to the benefit of, the parties and their

iespective heirs, personal representatives, successors and assigns.

(b) Amendment. This IGA may be amended, modified, changed or

terminated in whole o.'in purt o.rty Uy *itten agreement duly authorized and executed by the

parties and without amendment to the Service Plan'
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(c) No Waiver. The waiver of any breach of'a term, provision or

requirement of this IGA shall not be construed as or deemed a waiver of any subsequent breach

of such term, provision or requirement or of any other term, provision or requirement of this

IGA.

(d) No Assignment. Neither party shall assign any of its rights or

delegate any of its duties hereunder to any person or entity without having first obtained the prior

writien consent of the other party, which consent will not be unreasonably withheld' Any

purported assignment or deligation in violation of the provisions hereof shall be void and

ineffectual.

(e) No Third-Party Beneficiaries. It is expressly understood and

agreed that enforcement of the terms and conditions of this IGA and all rights of action relating

tJ such enforcement shall be strictly reserved to the District and the City. It is the express

intention of the parties that any person other than the City and the District shall be deemed to be

only an incidental beneficiary under this IGA.

party.

(g) Severabilit),. In the event a court of competent jurisdiction holds

any provision of this IGA invalid or uneilorceable, such holding shall not invalidate or render

unenforceable any other provision of this IGA'

(h) Paragraph Headings. Paragraph headings used in this IGA are for

convenience of reference and shall in tro *uy .ontrol or affect the meaning or interpretation of

any provision of this IGA.

(i) counterparts. This IGA may be executed in any number of

counterparts, each of which shall be Oeemea to be an original and all such counterparts taken

togethei shall be deemed to constitute one and the same instrument'

(0 This IGA shall be

governed by the laws of the State of Colorado Venue for state court actions shall be in the 17th

Judicial District in Adams CountY, Colorado, and venue for federal court actions shall be in the

United States District Court for the District of Colorado. In the event legal action is brought to

resolve any dispute among the parties related to this IGA, the prevailing party in such action

shall be entitled to recover reasonable court costs and attorney fees from the non-prevailing
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IN WITNESS WHEREOF, the Parties have executed this Agreement as of the day and

year first set forth above.

EBERLY PLACE METROPOLITAN
DISTRICT

ATTEST:

By:

Its:

CITY OF'COMMERCE CITY

Mayor

ATTEST:

City Clerk

Approved as to form:

lA s s i s t ant/ D eputyl City Attorney

By
Its:
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EXHIBIT D

Estimated Costs of the Public lmprovements
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Engineer's Estimate of Probable Gosts Date: 512612022

Subdivision Name:
Case File No,
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EXHIBIT E

Financial Plan
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EBERLY METROPOLITAN DISTRICT
Adrmr CountYr Colorado

GENERAL OBTIGATION BONDS' SERIES 2022

SERVICE PLAN

Bond Assumotlont Seder 2022 Total

Closing Date

First Call Date

Final Maturity

Discharge Date

1Ail2022
lU1t2027
1A112062

1U1t2062

Sourcer of Funds
ParAmount 8.230.000

Total 8,230,000 8,230,000

Uses of Funds
ProJect Fund

Dobt Service ReservE

Capitalized lnlerest

Costs of lssuanc€

987,800

414,600

987,600

414,600

Total 8,230,000 9,230,000

Bond Featurer
ProiectEd Coverage at Mill Levy Cap

Tax Status

Rating

Average Coupon

Annual Trustee F€e

100x

TEx-Exempt

Non-Rated

4,000%

$4,000

Btennlal Relasescment
Resldential

Commercial

4.000/o

4.000/o

Taxlnc Authorltv

Metropolitan Dlltrlet Revenue

Residential Assessment Ratlo

Se/vico Plan G allagherlzatlon Easo

Cunent Assumqtlon

Debt Service Mills

Seruioe Plan Mill LevY CaP

Maximun Adiusted CsP

Target MillLevY

Speoifi c OwnershlP Taxee

CountY Treasuror Fee

7.160/o

7,150/o

50,000

50.000

50,000

0,00%

1,500/o

4n112021
Drafr: For discussion Purposes only
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6.S.573
€.s.573
7:Cr,156
7.8,1*
7,550.,W.

7.559,922

7.E52.319

7,€319
8,l78,Elt
8.r6.8t1
q5G.!84
q5c,ta1
t.a4t (89

t E44.tXXt

q1s7.6O1

9.tca.Eot
g,sdt 7t3
9,56,713
9.ga.3al
9.9/l8.341

10,se275
r0,349:75
to,?dt t26
r0,7ql,125
r1,t90,531
11.1!S,531

11,€(5.154
r1,@,152
lalo3,6'3
12.103,678

r2.59/,@5

c{m
5s.(m
50.000

50-(no

50.000

50.000

50.000

sG.(no

50.00
50.(no
50.ooo

s(L(x)o

fllqxl
sq{m
glos
SA(xxl
50.lxro

50.qxt
50.000

50.(xxl

50.(Ixr

50.000

50-{m
50-GX)

5.I(Ixt
50.s0
5(l(m
5(LOO

50-000
gro00

s{L(xxl
50.(m
Sallxto

5(L0{xt

50,(no
50.0q,
5A000
50000
5C{X|O

s(Ltro
50ooo
qrmo

o
o
o

59,7i[l
1!U.7$

&7f6
$q,88s
323,1t3
3A,tt3
3S,Gr7
36,r87
3[9,{f9
349,{7!}

36q45E
3di,,lsc
37r.gr
s'n,s*
s,.t16
3gt.t16
4{r,841

,{8 841

{25,19{
4?5.!s't
14,2fa
e.w.
4gt&0
4Ct 890

478,26
47a,2r
4gta17
4Sr,rH7
517311
s17,314

s18.0(E
538,00t
w,zt
559,9t
sat.s
581,94
s,184
60q184
629,3E1

o
0

0
3,585

11.56a

16.847

18,ef1

rq387
i9.347

2gr€a
20.16i1

20.€

35,311

3a311
t|:t8

16.87.321] 1.0dr:38

2469,
&sf
23,845

29.8,15

3t,G}9
3t,€9
p.2&
&.,zelJ
8.512
g,5n
3a,914

n,!,r7
z8
2&
a.gl
23,5E7

245X!
24.5s0

?5.5t2
x,s12
2f.532
8,53
a,g
zt, 3

gdrdltdt 06lllllq
C(.r&ar

ffiq9

DSdllillrwR.re

TG
WL

hffiYe

lze.*,

ant9
M
zcn
2t22,

M3
&1
M
x6
MI
&3
M
2cat
2TB.I

2W
2(!t3
2@
2(!5
zGF
NI
2@
2039

2040

x)41

2!tr2
al.(t
M
20{5
2046

MI
2048

20{!l
z@
26i
xEz
2053

N1
2055

2055

MI
2058

2{El
ffi
2cl
ZEz

Totrl

MM
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scriaD.lt*

D .l ltrlrDsos

nta

nla

669%

21396

111

132%

12r*
127'A

tz2x
12Y1
'lt89{
'r17X
't12lt
1129i
'to7t6

106%

tot%
'rol t6

96%
gsDi

9o1t

tdr
03x
t'rx
7t*
75,1r

?o*
6496

63%

stl
56*
53%

4t*
45!a
a%
3696

3l96
a*
23*
r96
14ft

nla

t*a
l{a
nta

&
97t6

10t!a
10lta
101!6

lolt6
101 16

101%

rotl
1oo%

1019(

10,}*
1000t

10116

101%

10194

tol*
10't*
101*
tots
Itxn6
10116

t0G*
't01%

10tt6
100.i
101t6

r0o.t

10t%
1@!a

10t%
't0 l!g
t0tn6
.t00.6

't019(

1mt6

MoArtFk

sbHb
HVtu

DdSG*.

Ccw.

0
(4,fir,

5E.3?8

197.23€

$0,0€)
(E 614)

4,162
.l,l6a

a€56
22fi
a8sr
4.{t!tt
4.t6
1.e6
3.S5
't,466

s2.

3.6e
q67O

3,{n0

4,76
5.t45

3,5G'
5,103

t71
3,3t1

TN
5,178

479
554

zTzl
&7

5,ta
45C
2,fJ{tZ

3.W.
4.1m
2,97A

t.ant
3.8"J
2,717

313.2,t'l

0

(4.Oil)

5.1,378

251,678

211,6X
ffi.Ql

206.!163

2'11.t45

2t3,&)l
217,051

219,948

z4r6t
.98

230.61't

4-477
235,9/l3

235,9$
2&&
2+3.318

2{53s
2s1.133

&ae
2X),7&.

64,E€S

265:sa
268,64f

26s./l{8
2t1,*
zfg.3F
zrt.&xt
2@.617

2&2,91
&tn
2!Z,5Gt
?94-F11

?521?
@.3&l
4t5,352

{7,'4
310.,t97

o 313.244

313..24

&d
3nfus

Sdiot

k&d6€
lt&

taa.@k

O.S 1ttttl
Fr 'tl:to&o
h' tGr4qc

0
o
o
o

rt 05{,.100

552'60
553:0
5?A2m
578.84Xt

509.,100

.r54,20

a9.600
{15,800
17aW
49a,Fm
,l9O.2oO

3a3,2@

3a9.200

3L2OO
3,tat.600

358,000

356.600

3&t,200
{0s,100
i(E.!(lO

a192OO
.alt tOO

@4,600
650.4S

58.37t

t!v.zs
2S,'t58
3m386
3iB,3e
3:ts,352

346.8S
346,E56

360,asl
360.89r

315.46
375.46
3$,€€6
390,€66

10€.dg
46,452
1zl870

495.376

495,328

5't5.353

515,353

s.rz
s.1u
5',7t2
55f,732
fi,n2
sdt 202

@.src
€4,570
e7.cl3
ffi,ct3
€53.t47

1?2,em
/*19,945

{39,915
45r,m3
rlst76
476,171

.,q171

Tdt

RcEel#

kOdSrb.

zX9
&xt
&1
2@.
M3
za1
2@5
x8
&27
2@
M
203Nt

zrH
&.
ZTB
2C4
20ils
2(nE
2007

2038
20it9

20{o
2o4i
?o42

20.3
M
2045
2046

2&7
zoa{r

2049
20c)
2061

&,
aE3
20gt
2055
4$
ztEl
2058
20st
2m
2061

20e.

T€ad

a&l
ffitu@reorlt
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SOURCES AND USES OF FUNDS

EEERTY i'ETROPOLITAN DISTRICT
ADAMS GOUNTY' COLORADO

GENERAL OBLIGATION BONDS, SERIES 2022
C0.000 (tetgot) Mllll

Non-Rrtod,'l 00x' 40'Yr. llrturltY
(SERVICE PLAII)

Daled Dsto
D6llvory Dat€

12t0112022
12101t2022

Sou;cct:

Bond Proceeds:
ParAmounl 8,230,000,00

8,230,000,00

Urer:

Prolect Fund Deposllt:
Projoct Fund

Othor Fund Depo$lls:
Gapltallzed lnter€sl Fund
Debt sorvice ReseNe Fund

6,245,800.00

987,600.00
582,000.00

1,509,600.00

Cort of lsEuanoe:
Cost of lecuance

Dollvory Date ExPenses:
UndoMdtsfs Dlscount

8,230,000.00

250,000,00

184,600.00

(Ebcdy MD 20:BAPR21 21'22NR8PB)

6
Agt 21,2021 l2:01 pm Pltpirld by O"A, Drvldron & Co (PM)
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BOND SUilIMARY STATISTICS

EBERLY METROPOLITAN DI9TRICT
ADAMS COUNTY, COLORADO

GENERAL OBLIGATION BONDS' SERIES 2022

50.000 (trrget) Mlllc
Non.Rated, 1 00x, 40'Yr. MrturltY

(sERvlcE PLAN)

1AUn022
1zcl12022
oa101/12023
1AUn082

4,000000%
4.1 16059%
4.00000070
1.2591420/o
4.000000%

31.674
31.674
17.683

8,230,000.00
8,230,000,00

10,394,000.00
10,568,600.00

250,860,000.00
259,850,000.00

18,624,000.00
1,232,400.00

465,600.00

20.000000

l)rr ltAVll)li0l!

PV of 'l bp
chrngo

Dated Date
Oellv€ty Date
First coupon
Laet M6turlty

Arblhage Yl€ld
True lnlerest Cort (TlC)
Net lntor€st Cost (NlC)
All-ln TIG
Average CouPon

Avorage Llfe (yesr8)
Weighled Average Malurlty (years)

Duratlon of l88ue (Yesrs)

Par Amount
Bond Proceede
Total lntersst
Not lnteresl
Bond Yoars from Dated Date
Bond Years from Dellv€ry Oate
Total Debl Servlce
Maxlmum Annual Debt Servlce
Avelage Annuel Debl Sorvlc€

Undorwrlter's Fees (Per $1000)
Average Takedown
Othel F€9

Total Und€rwtl€r's Dlscount

Bld Prlce

20.000000

98.000000

Prr Avorage
Vrlue Ptlce GouPon

Avarrgo
Llt€

Avorrgo
ilrturlty

Dsto
Eond Componont

E,230,000.00 100,000 4,000o/o 31,674 0A12U2054 1A377.70
Term Bond duo 2062

31.614 18,377.70
8,230,000.00

Ttc
All.ln Arbltrage

YleldTlc

Par Value
+ Acoru€d lnteresl
+ Pr€mlum (Dlscount)

' Undenivrltefs Discount
- Cogt of lssuanca ExPense
. Other Amounts

Target Value

Target Date
Yleld

8,230,000.00

-1€4,600.00

8,230,000.00

-164,600.00
-250,000.00

8,230,000,00

8,066,400,00

12t0112022
4.116069%

7,815,400,00

12101t2022
4.259142%

8,230,000.00

12/01n022
4,000000%

(Ebcrly MD 20;BAPR21 21'22NRSPB)

7
Apr 21, 2021 12:01 pm Prepared by D.A. Davldson & Co (PM)
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NET DEBT SERVICE

EBERLY METROPOLITAN DISTRICT
ADAMS COUNW, COLORADO

GENERAL OBLIOATION SOND8, SERIES 2022

60.000 (trrget) Mlllr
Non-Reted, l00x' 40.Yr. MatuiltY

(sERvlcE PLAN)

Perlod
Endlng Prlnclpal

Debt 8ervlcg
Rcserve Fund

Capltrllzed
lnterurt

Fund
Not

Debl 8eillee
Totrl

lntcroll Debt gerulce

1AUn020
fl01t2024
Qlun025
1210ln026
1210112027
12tO112028
12t01t2029
12t0112030
12r0ln$1
12t01t2032
12t0112033
1210112054
t2to1n036
1A0,n0S8
1210112097
12t0112038
12n1n035
Mn1n040
12t01t2041
12t01t2042
1210112043
12n1n044
1210112045
1210'll204g
1210112047
12t0112048
1A01n049
1210112050
12t01t2061
1210'12052
1210112053
12t0112054
12t01t2066
1210112068
12t01t2057
't2t0112068
12t0'U2059
12lO1n0a0
12t01t2081
1210112062

329,200
32S,200
329,200
325,200
329,200
329,200
325,200
329,200
328,600
328,000
326,800
325,800
323,800
321,800
319,200
310,400
312,800
30s,200
304,800
300,200
2S4,800
289,200
282,600
275,800
267,800
269,600
250,200
240,600
229,800
218,400
206,800
192,000
178,200
't83,200
t46,600
129,400
110,600
s1,000
69,600
47,400

32s,200
329,200
s29,200
329,200
329,200
329,200
329,200
3,f4,200
343,800
358,000
350,800
370,800
373,800
386,800
389,200
408,400
402,800
410,200
,[1S,800
435,200
434,800
45/.,2A0
452,600
475,800
472,800
494,600
490,200
510,600
514,800
533,400
63F,800
552.600
553,200
578,200
670,800
599,400
000,600
626,000
824,000

1,232,400

329,200
329,200
329,200

15,000
15,000
30,000
30,000
45,000
50,000
66,000
70,000
90,000
90,000

110,000
1 1s,000
135,000
1,10,000
106,000
170,000
200,000
205,000
236,000
240,000
270,000
28s,000
315,000
330,000
300,000
375,000
415,000
430,000
470,000
490,000
636,000
556,000

1,185,000 582,000

329,200
329,200
s2s,200
329,200
344,200
343,600
358,000
358,800
370,000
373,800
386,800
389,200
406,400
402,800
419,200
41S,800
435,200
434,800
46.t,200
462,600
475,800
472,800
494,000
490,200
510,600
514,000
633,,100
536,800
552,800
663,200
678,200
576,800
699,400
800,800
620,000
624,600
650,400

8,230,000 10,394,000 18,624,000 582,000 987,600 17,054,400

(Ebciy MD 20iBAPR21 2'l-22NRSPB)

IApr 21,2021 12:oi pm Ptppsrod by D.A, oavldson & Co (PM)
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BOND SOLUTION

EBERLY METROPOLITAN DISTRICT

ADAII'S COUNTY' COLORADO

GENERAL OBLIGATION BONDs, SERIES 2022
50.000 (terget) Mlllt

Non.Rrted, I 00x, 40'Yr. MaturltY
(sERVlcE PLAN)

Porlod
Endlng

Proposod
Pllnclpal

Propoeed
Debt 8erylae

Oebt serylca
Adjustmento

TotrlAdl
Dobt Soryhe

Revonue
Conalrelnta

Unuged
Rovenuot

Dobt SBt{
Goverrge

1AUt2023
1AMn024
1au12026
1AUn028
1AUn027
1AUn028
1U0112025
12t01t2030
12t01t2031
a2lo1l20s2
12101t2033
12101120u
1AMD035
12t01120sa
12luEa37
1210112098
1AUt2039
12t0112040
12t01t!204'.1
1210112042
12t0112043
12101120&
1210112046
1210112046
1210112047
1210112048
121011204s
1U0112050
't210112061
12tO1t2052
1A01/2053
1210112061
1210112065
't2t0112058
1210112057

'12t0112058
12tO1t2069
1U0112080
1AUn081
1210112082

15,000
15,000
30,000
30,000
45,000
60,000
66,000
70,000
90,000
90,000

't10,000
116,000
136,000
140,000
166,000
170,000
200,000
206,000
235,000
240,000
270,000
286,000
3r5,000
330,000
360,000
376,000
415,000
430,000
470,000
490,000
535,000
556,000

'1,185,000

32S,200
szs,200
32S,200
329,200
329,200
329,200
325,200
344,200
343,600
350,000
356,800
370,600
373,800
306,800
38S,200
406,400
402,800
419,200
419,800
435,200
434,800
454,200
452,600
475,800
472,800
494,600
490,200
6'10,800
614,800
533,400
536,800
662,600
663,200
578,200
576,600
599,400
600,600
626,000
624,600

1,232,400

-329,200
.329,200
.329,200

-682,000

329.200
320,200
329,200
329,200
344,200
343,800
358,000
368,800
370,600
373,800
380,800
389,200
406,400
402,800
419,200
419,800
435,200
434,800
454,200
462,600
476,800
472,800
494,600
490,200
610,600
514,800
633,400
536,800
652,600
663,200
578,200
576,600
599,400
600,600
026,000
624,000
650,400

-4,000
58,3?8

't 97,2SS
289,160
320,386
333,302
333,302
348,850
346,856
360,891
380,891
376,486
375,488
390,666
390,660
406,462
409,462
422,870
122,870
430,S45
430,945
467,70A
467.703
176,171
179,171
495,378
4S5,378
515,353
515,353
5?6,127
536,127
567,732
657,732
580,202
680,202
603,570
603,570
027,873
o27,873
653,147

-4,000
58,378

197,299
40,042
-a,gll
4,1A2
4,162
2,666
3,256
2,891
4,091
4,846
1,686
3,8€6
1,406

52
3,852
3,870
3,070
4,716
5,145
3,503
6,1 03

371
3,371

775
5,178
4,759

653
2,727

327
6,132
4,532
2,002
3,602
4,170
2,970
1,873

87,83666%
97,32274vo

$1,2A426%
101.2642501o
100.771760h
10O.94772o/c
1OO.80744Vo
101.146.08%
101.31848%
100.45112%
100.9994106
100.37660%
100.01288%
100.s0074%
'100.875587o

100.7314'l%
101.00036%
10t,10st6%
100,771260/0
101j27500h
100.07801%
100.71303%
100.15731%
10r.06631%
100.93000%
100.10745%
100.51 1 30%
100.06108%
100,928770/o
100.81930%
100.34619%
100.624840h
100,60666%
r00.49446%
t 00.299130,6
100.523S4%
100.42242o/o

0,279
2,747

313,244-1,569,600 17,054,400 17,387 
'6448,230,000 18,624,000

(Ebcdy MD 20:BAPR2t 2t'22NRSPB)

IApt 2'1,2021 12:01 pm Pr.perod by D.A. Davldron & Co (PM)


